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AHAQYEIY TON MEAQN TOY AIOIKHTIKOY XYMBOYAIOY

AnAdoelg Twv peAdv Tov Atotkntikod XupuBovAiov
(oVudwva pe to pBo 4 map.2 Tov N.3556/2007)

AnAdvetar pe v magovoa ot €€ 6owv yvweiCovpe ou Etoiec Owovouikés Kataotaoelg g
etaplag «ZwAnvovpyeia Ayunag. TCoaxiav Profil A.E» yia tnv xorjon anéd 11 Iavovapiov 2011 éwg 31n
Aexepupoiov 2011, ot omolec Kataptiotnkav oVpPwva pe  Ta  woxvovia  Aebvry Tlpdtvma
Xonpatoowkovopktic Avadoag, amnewoviCovv kata teomo aAndr] ta ototxelar Tov Evepyntikod kat tov
IMabntkov, v Kabapr) Oéon kat ta AntoteAéopata Xorjoewc s Etaigiac.

AnAdvetal emtiong 0T, €€ 60wV yvweiCovue 1 etrowa ékBeon tov Aokntikov ZupBovAiov amewcoviCet
KAt tomo aAndn v e£EAEn, T emwddoeg kat v Béon e Etawplag ovumegilappavopévav g
TEQLYQADTIS TWV KLOIOTEQWV KIVOUVWYV Kol afeBALOTTWV TTOL aVTIHETWTCoLV.

Owodvta Bowwtiag, 28 MagTtiov 2012

Ot dnAovvteg
Awpnagét T. TCoaktav Aogig TCoaktav Avtawviog Ntavog
ITpodedoog Tov AloknTikov AVTIT6£dQOC TOL ALOIKNTIKOV Owovoukdc AtevBuvtrc &
ZuuBovAiov ZuupBovAiov & AtevOvvwv ExteAeotikd MéAog Tov
ZoppovAog AoknTikov ZupfBovAiov
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‘ExBOeon Tov Atokntikov ZvpfovAiov
¢ Avwvuung Etawpiag «XwAnvoveyeia Awpunag. TCioakiav Profil A.E.»
eni twv Etnowwv Owovopkwv Kataotaoewv tng xonong
amno 1n Iavovagiov éwe 310 Aekeupoiov 2011

Ilpog v Etrjoia Taxtixi) Ievikr) Lovédevon twv petdxwv 16 Etaupiag
Kvpiec & xvprot Métoxot,

Am6 pégoug tov AloknTikoV LupfBovAiov e etaplag pag, oag vmoBAAAovpe yix ykQLon Tig
oLKOVOLKéS Kataotaoels TS Etawplag, g okovoukrg xorjong mov éAnge tnv 311 AexepBoiov 2011.
H xorjon mov éAn&e v 311 Aekeppoiov 2011 elvat ) TeCOXQAKOOTY| TETAQTI YIX TNV £TALQIX TTOV
KATaQTILOVTAL OLKOVOLKEG KATAOTACELS.
Ol OIKOVOULIKEG KATAOTACELS TNG TEEXOLOAC XONONGS, OTIWS KAL KELVES TNG OO YOUUEVNS éXouv ovvtaxOel
ovudwva pe ta Atebvy Aoyotika Ipdtvna, mov €xouvv vioOetnOel and v Evpwnaiky Evwon.OAa ta
avaBewonuéva 1) veoekdoBévta medtuma kat dlegunveieg mov éxovv edpaguoyn otnv Etagia kat frav oe
LoxV v 311 Aekeppolov 2011, eAripOnoav vtoPn oV €KTACT) TOL AVTA TAV EPAQUOTIUA.

EIZATQI'TKA

H magovoa Etowx ‘ExOeon Awxxeigiong tov Awowkntikov XuvpBovAiov, n omoiax axoAovOel (epe&ng
KaAovpevn yix Adyouvg ovvropiag wg «ExBean»), apood v etaigukr] xorjorn 2011 (01.01.2011-31.12.2011)

H nagovoa Etrjowx ExOeon Awxxeipong tov Aokntikod ZupBovAiov ouvtdxOnie oVpUdwva He TIG OXETUCES
dataéerg tooo tov K.IN.2190/1920 600 kat tov N.3556/2007 kabwe kot Tic e avtov ekdobeioec exteAeoTucéc
amopacels e Enrtgoric KedpaAaiayoods kat diwg v anddaot pe aotbuo 7/448/11.10.2007 tov A.X. g
Emtoonr|c Keparaiayopdg.

ITeotéxel KAT& TEOTO CUVOMTIKO, MANV OUWS OLOLXOTIKO OAEC TIC ONUAVTIKES eTtipéoovs Oepatikéc
EVOTNTEG, OL OToleC elvar amagaitnteg, pe Pdon 10 we dvw WXVwV vopoBetikd mAalolo Kal amewkoviCet
Kata 100mo aAnOn) 6Aeg TIC oxXeTKéG avayKaleg katd VOUo TANQodootles, Teokelévov va eEaxOel pio
OVLOIACTIKY KAL EUTEQLOTATWIEVT] EVIHEQWOT] YIX TNV dQACTNOLOTTA KATA TNV €V Adyw XQOVIKT) TeQiodo
¢ Etauplac.

H magovoa ExOeon megidapBavetat avtovoia kat ovvodevel v Etjoix Owovopukr) ExBeon mov adopd
otV kAewduevn xorjon 2011.

ENOTHTA A’

A. AIIOAOTTEMOX IT'TA THN XPHXH 2011 — AEIKTEX EITIAOXEQN

KvkAog Egyaowwv Etauipiag

Ot apvntikéc owovopkés eEeAilels kat to aotabéc kAlpa g EAANvikrc Oucovopliag dev PorjOnoav tv
etapia va kAeloet tnv xorjon pe Oetikd amoteAéopata.

H katakéovdn mrdon e (itong xaAvBovgyav moidviwyv cvvexilotnke kat to 2011 unv ponbdvtag
TNV eTaQla va EMITUXEL TOUG OTOXOUG TNG.

O rKAog egyaoiwv g Etaiplag magovoiaoe peiwon g tdéng tov 17,67 % ws amotéAeoua g meQaitéow
OTNHAVTIKAS LTTOXWETONG TNS OLKOOOULKTG DOATTNOLOTITAG.

H diwoiknon ¢ Etawoiag ota mAaiowr g mEwTtoPpavois aQVNTIKIG OKOVOUIKNG ouykvoilag, katéPale
onuavtiky meoomabela yiow TV BWEAKLOT TG aTd TOV TUOTWTKG kivduvo,pe 0gBoAoykdteQn xoQrynon
TUOTWOEWV KAl PEWOT) TOL XQOVOU TOTwonS aAAd dev emitevxOnice 0T0 TOOOOTS TOL €ixe Oéoel ws oTOXO
1 Awotknomn g Etaupgiag.

H dwoiknon ¢ Etawplag mooxwenoe oe mepattéow pelwon tov UPoug Twv anobeudtwy e e amTeQO
OKOTIO TOV TEQLOQLOHO TV davelakwv s kKepaAaiwv kabwe kat TNV eowTeQk] avadlogyavwon Kot
EVOUVAUWOT) TWV ECWTEQIKWYV dADUKAT LWV NG, TEOOTIADWVTAG TALTOXQOVA VA TIEQLOQIOEL KATA TO duvATOV
TO VP0G TV AELTOVQYIKWV TNG dATIAVWV.

AvoTLXWG dLAPOEOL TTAQAYOVTEG KL OUYKUQLES €MEDQAOAV AVAOTAATIKA OTNV TEOooTtdOeld NG dlolknong
KLQIWE OTO KOPUATL TNG HEYAAVTEQNS HEIWONS TV AELTOVQY KWV EEODWV.

ZUyKeKQIéva, oL peydAes avinoels twv Gpopwv ota kKavopa, oL ota TAaiox ototéng te EAAnvikrg
owovoplag eméPfare 10 EAANVIKd dnuooio, extdc amd tnv dpeon avénon ota €£o0da kivnong kat
HETAPOQWV, eTTEDEQAV TNUAVTIKES AAVOWWTES AVATIUNOELS BACIKWOV VTNQETLOV KAL TTQOIOVTWV.

Opolwg, 1 dukpBowon Twv otabepwv avaykaiwv damavov e Etawilag kat n duxtionon tov kéotovg
TOOCWTILKOV O€ duOAVAAOYQX T€ OX£€OT) HE TNV MOQREIX TWV EQYATLOV TOVG, EMITEdA EMNQENTAV AXQVITIKA
NV MEOOTADEIX Yl dQAOTIKY] TEQIKOTT] TwV AElTOLEYIKWV eE00wV. TeAwd n emutevyOeloa ovVOALKN
HelwoT) TV AELTOVEYIKWV dATIAVOV 0T TEEXOVTA Q10T €VaVTL TG ot yovevng xorong 2010, ftav tng
taéng tov 8,37 %.
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AmnoteAéopata Xonong

Le emimedo eTaupiac Ta amoteAéopata eMNEEACTNKAV 08 pHeYAAO Babud amd tnv ovvexopevn Helwor) Tov
KUKAOL £0YQOLOV.

Aertovgyikad Kéd1 mEo Gpopwv, Tokwv kat anooBécewv (EBITDA)

Ot Aettovpyucég Cnuieg meo Ppoowv, tékwv Kot anooBéoewv (EBITDA) aviABav yix v etawola oe -2.473
XA. € avti-1.175 x1A. € to 2010.

KaBaga Képdn (Cnuieg) peta anod ¢pogovg

Ot KaBapéc Znuieg petd and pogovg katd v T0éXovoa oKovoukr) xorjon, aviiAbav oe -3.805 yiA. €
évavtL€ -2.290 xIA.

LvvoAo BoaxvmpoBeopov & Makgomngobeouov Toanelikov Aavelopov — AtaBéotpa

To ovvoAo tov toamelikov davelwopov g Etawplac avéoxetatr oe 15.362 xA. € évavtt € 18.119 x1A. g
TEONYOVUUEVNC XONONG Tagovolalovtas pelwon kata € 2.757 xwA. meplmov. AvtioTtoixa Tt TapEloKd
daBéopa e Etaupiag kata tnv da eplodo aviiABav o€ € 175 XA,

KaOagr Oéon

H KaBapr) ©éon e Etawpiag v t0éX0ovoa okovoukr) xorjon aviABe oe € 13.319 xiA. avti € 19.126 xiA.
avtiototxa magovotalovtag pelwon e taéews Tov 30 %.

To evepyntud g Etawoiag v 31n AekepPoiov 2011 avéoxetar oe 37.201 x1A. € magovoldlovtag peiwon
17,58 %, mov opeiletat otnNV anopeiwon nayiwv otolxeliwyv, 0TV pelwoT Twv amoBeUATOV KAl TWV AOLTWY
KUKAOGDOQOUVTWYV TEQLOVOLAKWY OTOLXElwV.

AEIKTEE EEEAIEHE OIKONOMIKQON METE®QN

IN'a mAnpéotepn mAnooddonon emi Twv memEayuévwv e xonoews 2011, magovoialovral delicteg mov
niapovotkLovv TV e£EALEN Twv okovopkwy peyeBwv g Etaigiag:

E&éAéng

KvkAov Egyaoudv -17,67 %

Kepddv oo pdowv -75,65 %

Ot ovykekQuuévog deikteg magovatdlovv TNV mooooTialo HeETABOAN TOL KUKAOU £0YQATIWV, TWV KEQDWV TQO
$Oowv oe oxéon pe v xorjon 2010.

31.12.2011 31.12.2010
AmodoTikéTnTag Képdn mpo ¢pépav 2749 13,12 %
HwAnoeig r o
Képdn petd amé ¢popove -27,19 % -13,47 %
HwAnoeic o o
Képdn mpo ¢popwv
-28,79 % -11,66 %
161 KepaAara " "
IHwAnoeic ° %

Ot ovykerQtpévol deikteg anmodotikdtTag eivat agvnrikoi adov v xoron 2011 1 etapia dev magovoiaoce
K€QOM.

31.12.2011 31.12.2010
Aavelaxn Emupaguvong Xovodo Ymoxpewoewv
. . 1,79 1,36
I61a Kepadaia
Xopnynoewc TpaneCwv
1,15 0,95
161 KepaAaua

Ot ovykekQipévol deikteg magovotdlovy ta Eéva kedalaia & tig Toamelikéc VTOXQEWUELS WG TTOTOOTO Tl
twv Idlwv Kedaralwv.

31.12.2011 31.12.2010

Pevotétnrag KvkAogopovv Evepyntixo
BpaxvmnpoOeouec Yroxpewoeis

1,07 1,74

O ovyKeKQLUEVOS DelKTNG TTAQOVOLALEL TNV YEVIKT) QELVOTOTNTA TNG OLKOVOLLKNG HOVADOC.

31.12.2011 31.12.2010

L0voAo evoouatwy & avAwv nayiwv
161 KepaAaua

1,15 0,91

O delkTnG OKOVOLKTG dLEBEWOTS TMAEOVOLALEL TO TTOOOOTO ATO T DL KePAAaL TNG ETAQIAG TIOV Elvat
T MTAYL OTOLXElX .

B. LHMANTIKA TETONOTA 2011

Ta onpavtka yeyovota ta omola éAafav xwoo katd v xorjon 2011 pe nuegoAoyakr) oea eivat ta
arxoAovOa:

Extaxtn eiopopd tov apOpov 5 Tov N. 3845/2010

H etapeiac ZOAHNOYPI'EIA AIMITAP.TZIPAKIAN PROFIL A.E. dev emiBagdvOnke pe v éktouetn
epanal elopopd, mov emPAAAeTAL OTO CLVOALKSO KABAQH €LTOONUA TWV VOULKOV TEOCWDTWY OTAV AUTO
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vregPaivet ta 100 xA. Evow yia to Oucovoptkd ‘Etog 2011, ovudpwva pe to debgo 5 tov Nopov 3845/2010
OLOTL deV ePTUMTEL OTIC DIATAEELS TOL OVYKEKQIHEVOL &pOQov.

Hpoavayyedia Etroiag Taxtixig I'evikrjc ZvvéAevong

Meta and andpaon tov Awwntikod LuppovAiov kat cVpdwva pe tov NOpo kat T dataéels tov
Kataotatikov g Etawlag kAnOnkav ot péroxor e Avavoune Etawelag pe v emwvopio
"LOAHNOYPTEIA AIMITAP.TZIPAKIAN PROFIL A.E." pe édoa ta Owodvta Bowwtiag oe Etowx Taktikr)
TFevikr) Zuvédevon otig 30 Iovviov 2011 nuépa TTéumtn kat wea 15.00 p.p. ota F'oadeia g €doag tng
Etaupeiag, oto 560v xAu. tng EOvikrig Odov ABnvav - Aapiac (Owddputa Bowtiag), yio ovlrtnon kat Afjym
ATIOPATEWV OXETIKA LE TA TTAQAKATW O€pata TG nueQrolag dixtaéng:

OEMATA HMEPHYIAY. ATATAEHY

1. YmoBoAr] kat €ykoLon Tng eToag otkovouktg ékBeong, ovudwva pe ta AteOvn Tlpdtuma
Xonpatoowovoutktg Avadoods, yia tv xonjon arno 01/01/2010 éwg 31/12/2010, votepa amd TtEOTyoUEVT
aKEONoT TwV ekBEcewVv TOL A.L. KAL TWV VORLIHWY EAEYKTWV e’ AUTNG.

2. YmoBoAn kat éykplomn g dkBeong Twv anoteAeouatwy (Cnutéc) tne xonong amnd 01/01/2010 éwg
31/12/2010 .

3. AmaAAayn twv peA@V tov A.L. KAt TwV VORIUwY eAeyKTV and kaBe evBLVN amolnpiwong Y tnv
xonjon 01/01/2010 - 31/12/2010.

4. Eykoton katapAnOeiodv apotBadv twv peAdv tov A.L. yx tnv xerjon ané 01/01/2010 éwg 31/12/2010 kat
TEOEYKQLOT ALTWV Y TV Xonjon a6 01/01/2011 éwg 31/12/2011.

5. EkAoyr] evOg TakTiKoU Kot eVOG aVATIATOWHATIKOD VOOV eAeYKTH] Yl Tov éAgyxo g xorjong 2011 kat
KatBoQLOUOG TG ApOLPNC AVTWV.

6. Aoma Bépata Kot aVAKOWWOELS.

Amnodaoeig ¢ Etrjoiag Taktikrc I'evixrjg Zvvédevong

Tnv TTépmtn 30 Iovviov 2011 meaypatorom|Onke 1 Etjowx Taxtuc Tevuery ZuvéAevon twv petdxwv g
etawplag, ota yoadeia e €doac g Etaugiag 560. xAu. EOv. Odov AbOnvwv Aapiac, ota Owddputa
Bowwrtiac.

H Etiowa Tevikn} Zuvédevon twv petdxwv ovvedpiaoe pe amagtio 80,52 % tov katafePANéVOL HeTOX KOV
KePaAaiov kat eOWOTEQA TE AVTHV MAQEVREONTAV AVTOTIEOCWTWE 1) DX AVTLTIEOCWTOL 7 HEToXOL (PLOKA
KOl VOUIKA TEOOWT) OL OTOloL avTLTEOowTnevovv 1ocooTd 80,52 % Tov petoxikol kedpaAaiov xo
dikatwpdtwv Pridov e Etoaupiag (10.225.874 petoxéc oe ovvoAo 12.700.000 petoxwv) kat éAafe tig e&ng
aToPATELS:

Oéua 1o. EykpiOnke n etjoia Owovopikr) ‘ExOeon g xorjoews 2010, kaBws xat ot oxetucés exbéoelg tov
AoknTikoV ZUPPOVAIOL KAL TWV EAEYKTWV.

Ofua 20. EyxkoiOnie o [Tivakag AukBeong AToTeAeOUATWV TG ETALQKTS XONOEwG Tov éAnEe tnv 311
Agxeupoiov 2010 kat 1) un dLVOLT) OLOLIYTTOTE HEQIOUATOC QOGS TOVG LETOXOVS Yix TNV xorjor 2010 Adyw
TwVv anoteAeopatwy (Cnuiec).

Oéua 30.AmtaAA&xOnKavy T LEAN Tov A.L. kat 0 Ogrwtog EAeyktiic Aoyiotig and kdbe evBivvn
amolNUIwoNS Yo TIG ETOLEG OLKOVOULKES KATAOTATELS KoL TV dlaxelolon g xonong 2010.

Oéua 40.Evéxovav tic apolBég mov kateBANONoav ota MéAn touv AowknTuicod ZupBovAiov (exTeAeoTi@V
KoL pn) a6 01/01/2010-31/12/2010 kot TEOeVEKQLVE TIC AHOLPBES TV HEACV Tov AlotknTikoV ZupBovAiov
(exTeAeoTkawV Kat pn) yia tnv xernon 2011.

Oéua 40. ExAéxOnkav évac taxtikds xat évag avanAnowpatikos Oprwtog EAeyitic Aoylotrg and v
eAeyktkr] etougeian DELTA A.E. OPKQTOI EAETKTEZ A.E. yux tov éAeyxo g xorong 2011. Q¢ taktikdg
eAeykTic opiotnke o k. NavvarovAdmovAog Baoideiog (A.M.E.O.EA 24571) kol avamANQWHATIKOG EAEYKTIG
o k. ApPavitdrne Kovotavtivoc (A.M.Z.0.E.A. 33841).

Oéua 5°. Aowma Oépata & avakowoels.

MeAérn Extiunong mng Ayopaiag Adiag Twv Axivijtwy

H Etougela, petd amd oxetikr] evioAn avabeone moog aveEAQTNTO eKTUNTY, TQEOXWENOE Ot peAétn)
emavekTipnong g evAoyng A&lag (fair value) tTwv evowpatwv axwvnromomoewyv e (YNmédwv kat
kToiwv) v 31 AexeuBoiov 2011 kata ta AteOvry Ipdtuma Xonpatoowovoukrs ITAngopodonomnce.

H peAétn avtr] kataAryet ot yvwon te Ayooalac Afilag twv akvitwy, ) onoia Oewpeitat ot tavtiCeTo
pe v évvowx g EvAoyng Atiag (Fair Value), 6mov eivat 10 mood Y T0 0700 €va TEQLOVTLAKO OTOLXELO
pmtoel var avtaAAayel petal HeQv mov €XOLV YVWOT] TOL AVTIKELEVOL Kol eveQYOUV Ue T O€éAnon toug
o€ po avTikelpevikt) ovvaAdayn. OAa ta ekTipopeva akivita Oewpovval O0XENOUOTOLOVEVA KoL WG
ek Ttovtov epaguolovtat ot daxtaels tov AAIL 16 : Evoouates aktvnTomomoels, 01ov votega amd )
OOXLKT] KATAXWETOT] WG TTEQLOVOLAKOV OTOLXEIOV, éva OTOLXELD TWV EVOWHATWV AKIVNTOTOMOEWV TIQETIEL VO
eupaviCetat pe avamgooagUoopévn atia, mov anoteAeital and v mEayUatky afla katd v nuéoa g
QAVATIQOTAQUOYTIG, LELWHEVT] HE TIG LETAYEVEOTEQES OWQEVUEVES ATIOOPBECELS KAL TIG HETAYEVEOTEQES CNULEC
ATIOUEWOEWS (OTIOL ATIALTOVVTAL).
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H extopevn evAoyn alia twv axwvitwv g Etawlag kata v 31122011 eivon € 13.265.697
maEovotalovtag aQvN Tkt dadopd emavektipnong mooov € -2.062.329 oe oxéon pe TNV HeA€TNG ekTiUNoNG
evAoyng adiag axwvitwv mov elxe moPei ) etagio tov 11/2008.

H apvntikr] dixpogd emavekTinong kataxweronke agvntikd ota dia keddAata.

T'eyovdra petd Tov IcoAoyiouo

To AownTikd ZvppovAio g Etaugelag, tov Iavovagio 2012, yvweilovtag 600 TV maQovox OKOVOUIKT)
kataotaon e Etageiag 600 kot v meobeon g Awoiknonc va moofel eviog €vAGYOL XQOVIKOV
dlaoTHUATOS O avENOT HETOXIKOV KedaAaiov, evéiQive TNV Xoonynon adeiag otov Paockd PETOXO XK.
Ayumagét T.TCaktdv, mookepévou va katabéoel Tunpatika o mooo twv 2.500.000 Evow mog kaAvn tng
peAdovtiknic avEnong petoxkov kepaAaiov.Ekdtega, kat moog dLleLKOALYON TWV AEITOVQYIKWV XVAYKWOV
¢ Etawpelag eykoiBnie 1) katdbeon va yivet otovg toamelikovs Aoyaglaoovs g etawoiag oty EOvuc
Todamnela kat otnv ALPHA BANK. Etot ko pe avutév Tov TeOT0 ETMUTUYXAVETAL TOCO 1) dLEVKOALVOT) TNG

etalplag, otV MEOWONOT TWV ETUXEONUATIKWV TNG OTOXWV 000 katL 1 evioxvon tov kepaAalov kivnong
NG, LEXOL TNV EMEQXOMEVT] atVENOT) LETOX KOV KePaAaiov Tng.

I. KINAYNOI & ABEBAIOTHTEX

H ovvexng emiBodduvon Tng OWKOVOULKNG avATTLENG Kol 1) VPEDN OTOV KATAOKELAOTIKO TOUéq, Ta
MEOPATHATA TNG QEVOTOTNTAC TWV ETUXEWNOTEWV €XOUV eudavioet otnv ayopa Heiwon g Citnong &
avENOT) TOL AVTAYWVIOHOV LLE OLVEXTIG OUUTECT) TOOO TWV TIUWOV TWV TEOIOVTWY 000 Kat TwV TeQldwoiwv
Képdoug.

AmoBéuata - IIgounOevtég

H duatrionon amoBépatog éxel eveQyeTKd amoTeAéoUATA OTNV TEQIMTWON AVENTIKTG TAOTC TWV TV EV
EYKUHOVEL KIVOUVOUG O€ eVOEXOUEVT TITWOT).

H dwiknon ¢ etaugiac amd v agxn e xorjong Lexivnoe v otadaky| pelworn Twv oUVOAIKOV NG
amofepatwv.Téco ta anoteAéopata 600 kat 1) pHetwpévr (Rtnon eméBalav v meQaltéow Helwon Kata
20%, 0TOX0G TOL LTEQKAAVPONKE OTWS TOOKVTITEL ATIO TIC OLKOVOULIKES KATAOTACEIS TNG TEEXOLOAG
xenone.

Emtiong 1 etawpia eotialet otnv KaAUTeQn dlaxelQon Twv amobepATwY TNG KAL 0TIV TEQALTEQW PeATiwon
TOL KOOTOUS TAQAYWYNG.

Efvmakovetat ot pia Oetwcr) avtiotoodr] g {ntnong Oa eEadetpet avaroya davopeva kat Oa BeAtiooet
Ta pey€0n e Etawplag kat ta amoteAéopata Oa epdaviocovv aviAoyeg Oetikés amokAioels.

Qo100 1 doiknon Kot GETOG OTOXEVEL O TUVAQTNON TAVTA [LE TNV dATHQNOT] IKAVWV ATODEUATWV Yix
TNV KAVOTOoINoT TG EKACTOTE (HTNONG KoL TNV AVTLLETWTIOT TOU AVIAYWVIOUOD, OTNV KATA TO duvatov
Helwon Twv OCLVOALKWV TG AmoBeHATWV, TEOKELREVOL Vo TtEQLOQLoEL TO EYED0G TOL AVWTEQW KIVOVVOL KAl
va eTUPEQEL OTLG OKOVOULKES NG KATAOTACELS OAES TS Oetikég ovvémeteg (Tepattéow Heiwor toamelico
dAVELTLOV, XOTHUATOOKOVOULKWY €E0OWV, QEVOTATITA) TOL €XEL TO CLYKEKQLUEVO ATOTEAETUA.

A&iCe, emiong, va onuewwOel 6T, otnv xorjon 2011, oe avtiBeon pe tig moonyovueveg, 1 Etaigla éxet pegukn
eEaptnomn amnod évav meopnOevt) Tov eowtepucov (EAAHNIKH ETAIPIA XAAYBOZXL A.E.) dedopévo étL to
TIOOOOTO AYOQWYV TNG 0€ MOWTES VAES & eumogevuata amod Tov ws dvw meounOevty Eemegvdet to 10% Tov
OLVOAOL TV aryoEdV tne. Ot kvEdTeEoL kivdvvoL otoug omotovg ektiBetat ) Etaugia etvort :

i) IMotwtikdg kivdvvog

O motwtikds Kivduvog amoppéet and TNV advvapia TG U TENONGS TWV CUUBATIKOV VTOXQEWTEWY TWV
neAatwv. H dlaxeioton tov kivdvvou yivetat amod o TUH A XOTHATOOKOVOLKNG dlaxeloong g Etawplac.
H yevikr) AtevOvvon g Etawpiag kaBogiCet v moALITIKY TUOTWTIKWOV dleVKOAVVOEwV Kat BefatdveTtal yio
TNV THENOT] TWV VOUIHWYV dAdIKATIOV KAL EAEYXWV.

IMeAateg - Emodadeieg & mooPAéPels emOPpAAWV AMAITAOEWV

Adyw TG HeyaAnG dlaomopdg Tov magovatdlet ) meAatewakn paon g Etapiag dev vdlotatat kivdovuvog
e£AQTNOMNG amod HeRdA TEAATWV TG KaBws dev LTTAQXEL TTEAATIG TTOL VA amoEEoda Tavw arnod to 15 % tov
KUKAOL gQyaoiag tg.

To Tpnua daxelpong MOTWTIKOL KIVOUVOU, a&loAOYel TNV MIOTOANTTIKY KAVOTNTA TOL TEAQTH)
Aappdavovtac vdyn eite pax aveEAQTNTN aQXN (T TNV OUOVOULKY] TOU KATAOTAOT, ouVaAAayéc mov
oo YOy Kat AAAEG MAQAHETEOVS, KAl EAEYXEL TA TUOTWTIKA 00X TwVv Aoyaglaopwy. I'a edukovg
TUOTWTIKOVG KIvOUVOUG YivovTal meoPAépelc v (nutés and analiwoels. H péylotn éxbeon oe motwtikod
kivdouvo Tnv nuegounvia tov IocoAoyiopov elvar 1 evAoyn afla k&Be watnyoolag E0TOAKTEWV
AOYOQLAOUV, OTIWS AVAAVETAL OTOV VKA TIOL otkkOAOVLOEL ©

ETAIPEIA
31/12/2011 31/12/2010
ITeAateg eumogiov 6.725.183 6.703.488
Aladogol xpewateg 131.343 344.381
Emutayés elompaktéeg 6.407.619 7.939.368
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INoomAnowuég 0 31.799

ITooBAéYels emopaArwv analtNoEwy -1.050.000 -900.000

12.214.145 14.119.036

Znv nuegopnvia kAewoipatog tov IooAoyiopov g xorjong 2011, n doiknon efetdlovtag extevaws kKaOe
OXETIKT) TANOpoQLa 1) £vdeLEN, TEOEPN T& TEQAITEQW AVATIQOOXQHOYT] TOL TTOTOV TG MEOPBAEPNS Yix TUXOV
emiopadeteg (ot € 1.050 xA).

Evoyel OAwv TV wg dvw TapapléTowy 0 v A0yw kivduvog eival vmtapktog, Wiwg oe meplodo evpvTeQng
OLKOVORILKNG KQLOTG OTwG eiva 1) vTO e€étaom Tepiodog

ii) ZuvvaAlaypatikog kivdouvvog

O ovvaAAaypaticog kivouvog eivat 0 KtvOLVOG DAKVHAVOTS TG aElng TwV XONHUATOKOOKOVOUIK@Y HECWY,
TWV MEQLOVOLAKWYV OTOLXEIWV KL VTTOXQEWTEWV eEaLTing TV aAAaydv oTis cuvaAdayuatikés wotiies. Ot
EL0AYWYES KL OL VTIOXQEWOEWY TG eTawplag o dAAo vouopa (TANV evpw) eival 6Aeg oe doAAGQx
AEQIKNG. AgV VTTAQXOLV dAVELAKEG VTTOXQEWOELS 08 AAAO VOULOUA TATV €VQW KAl WG €K TOVTOV 1) €kOeom
¢ Etawplag oe tétolo kivduvo mooépxetal kKuolws amd LVTAQXOVOES 1) TTQOODOKWHUEVES TAUIAKEG QOEG OE€
E€vo Voo Kol OLUYKEKQLUEVA 08 DOAAQLO AeQkT|S ($) AdYw TV EL0AYWYDV-AYORWV MEWTWV VAWMV Ao
1o efwteQd (Toiteg Xxwpec) mov moaypatorolel ) Etawpeia. H Etalpeia v 310 AexepPoiov 2011 éxet
VTOXEEWOT 0g CUVAAAQ YU oLVOALKOV Voug 645.925 $ kat éxet amotiunBel pe wotipia evEw — doAAagiov
1.2939.

Zopdpwva pe ta péxoL ofjueQa dedopéva dev vrtdoxel Kappia erupaouvon yu v Etougia.

iii) Kivdvvog emitokiov

H etaupia ovvegyaletal kvpiwe pe EAAnvucéc Toameleg kat ta 601 xonuatodotoewv daohaiiCovv otnv
etapla pe Ta analtovpeva kKePaAawar Kvnong Kot 1 mITEVEN KAVOTOMNTIKWY OQWV OLVEQYATIAC Kot
TIHOAGYNONG TV dxPpOQwV Teamelikwy eQyaowdy Bonbovv oTov TEQLOQLOUO TOV XONHATOOIKOVOULKOD
KOOTOUG Twv etadv. Evavtt twv poieomedbeopwv Kot Poaxvmodbecpwy XONUATOdOTHOEWY NG
etatglag dev vpioTatal kapla eumEdypatn 1 Un eEaoPpdAion mEog Ta ovVeQYALOEVA TOTWTIKA WQVUATX
mégav NG vmoyeadns g g e etapiag mMEog eEachaAion g epmEobeouns kat oAooxeQovg
ATOTANQWHNG TV d00évTwVv daveiwv. O kivduvog petafoArg Tov enttokiov oxetiletal pe Ta dAvela TG
Etaupiag, 6mov pia KUpavopevn meplodog OTIS TIHES TWV EMITOKIWV UTOQEL VA ETINQEATEL TIG TARLAKES QOEG
TG, EVA T AELTOVQYLKA €00da TOL elva oLOLWIWS aveEAQTNTA amd éva TEToLo Kkivduvo.

H etougia mopgakoAovOel dlagkac TIc Tdoels Twv emTokiwy, kKabws Kot TIC XQNUATOdOTIKES TNG AVAYKEG,
€10l wote va elval e Béon va amodPaoilel yi T dAQKEX KAL TIG OXECES HETAED KUUALVOUEVOL Kot
otaBepoV kOOTOUG eVvEe VEOL davelopov. Qg ek TOUTOV, T PEaxvmEofeoua Kkat HAKQOTEO0eTa davela
7OV €XeL LVAPEL APOQOVV KUUALVOLLEVA ETUTOKLX, OTIOV 1) LETAPOAT) TOUG (BA. onueiwon 16) éxet avaioykn
ETUMTWOT) OTA XONUATOOKOVOULKA ATIOTEAETUATA TNG.

IMoArtikr) g etaugiag etvar va diatngel To oVVOAO TwV davelwv TG Oe VEW KAL He UETAPANTO emITOKIO
€T0L OTE Va UToQeL 1) eTagia va emwdeAnBel amd pia mepiodo pelwons TwVv emTokiwv.

Avtf 1 moAlrtuen} NG etaplog meQLEXeEL Kat TNV AAAN O Tov vouiouatog kat etval n éxOeomn oe kivdvuvo
TALELAKWY €KQOWYV, O& TEQLODOLE avENONG TV ETITOKIWV e DedOUEVO KAl TO HAKQOTEOO&OUO TOL
peyaAvTeQoL OYKoL TwV XonHatodotrioewv ¢ Etawplac.

Ooov adoga T emwdwwéels e Aoiknong otnv xorjon 2012 eivar 1) 6oov to duvatov peyaAvteon peiwon
oL TEATel KOV dAVELTUOV He TEAKO OKOTIO TOV TEQLOQLOUO TWV XOTUATOOLKOVOULKOV £6dwV. Emtiong évag
&AAog mapayovtac mov evdéxetat va ovuBdAAel amodpaolotikd mEOS TV KatevOuvvon avtr| elvat 1
dLapoePwon oe TOAD XaunAd emnimeda twv Backwv emtokiowv davelopov and v Evpwnaikr) Kevtow)
Toanela ta omoiax avuotabuiCovv v onuavtkry] avénon twv meglBwlwv Twv ouvveQryalopevwy
toameCwv.levikd 1 etawia avalntd  OnNva  parxgomedbeoua  toamelkd  mEoidvta  mov  Oa
QVTIKATAOTOOVV TOV LPLOTAUEVO BRaxvmEdBeopo davelopd e kabwe kat péoa amd ta TEéXOoVTa
EYKEKQLUEVA TIOTWTIKA OQLX KAl TOLG LTOAOLTOUS OQOVG ouveQyaoiag va eEaleipOovv TeAeiwe ot
BoaxvmpoBeopol kivouvoL Tov eVIEXETAL VA ETINEEACOVY DVOHEVAS TNV OpaAn] Aettoveyia ¢ Etaupiac.
AvTi0€Twg eKTIpATOL OTL ot TTEQoUTEQW ETDEVWOT) TOL 1)) VN TIKOU KAlpatog otnv EAAN vk ayood, pe
TAQAAANAN peTakVALON and TAEVEAS TWV TUOTWTIKWY WOQUUATWY TNUAVTIKOV ETUTOKIAKWV ETUPAQUVOEWY
OTIG EMIXEENOELS, (Ows va emPagvvel TV etapla pe mEOcHeTo davelakd kd6oTog mov B mEokaAéoel
KIVOUVO TAPEKWDV EKQOWV.

iv) Kivduvog gevototnrag

O «kivduvog gevotomtag avadégetat oty mBavotnta advvapiac g Etawilag va ekmAnodoet tig
TAUEIAKEG TOV VUTIOXQEWOELS KLolwg 6oov adopd tnv mAnowpn meounOevtwv kat Toamellkwv
dLEVKOAVVOEWV KaL X0 Y OEWV.

To oVvoAo TwV VTOXPEWOEWV TNG TEOG TOVS MEOUNOELTES TNG elvat PeaxvmEoDeaes. v D katnyola
elval kat oL VIoXEewoels antd Ppoovg kat aopaiiotika tapeia. H Etapia diaxeptletat tov kivdouvo avtd
He ovvexr magakoAovOnon g oxéong HeTaEL PEaxvMEOOEoUWY VTTOXQEWTEWY, HETONTWV KAl APETQ
QEVOTOTIOWOLUWY OTOLXEWV EVEQYTTLKOV.
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LTIC ONUEOELS IOV ATOTEAOVY avamdonaoto HéQos twv Owovopuikov Kataotdoewv kol ovykekoéva
otV onueiwon No.16 magatiOetal Aemtopeonc avaAvon Twv davelakwy vmoxeewoewv ¢ Etatplag kat
OUYKEKQUUEVA T)HEQOMUNVIEG ANEEWS TV XONHATOOKOVOLLLKWY LToxewoewv v 31 Aexeppoiov 2011,
TOEABETOVTAG KoL OUYKQITIKA OTOLXE( KAL Yl TNV TIQONYOULEVH) XQOVIKT] Ttepiodo mov éAnye tnv 31
Aexeppoiov 2010.

Me Baon tic wg dvw MaQAdOXEC KATA TNV TOEXOLOX XQOVIKT] OTLYUN KAL YiX TNV emtduevn xonon 1 etaigio
a&loAoyel ToV KIVOUVO QELOTOTNTAS WS ONUAVTIKOG AAAG eAEYXOHUEVOC, €KTOG KOl OV UTIAQEEL DQAHATIK)
eMDEIVWON TWV EYXWOLWV OIKOVOUIKWY ouvOnkwv mov Oa éxel we amotéAeoua téo0 TNV avénom
eTopaAeLOV 600 KaL TNV CLUHTILEOT TG gevototTag e Etawplac.

A. EKOEXH TOY A.X. I'TA XYNAAAATI'EX ME TIX XYNAEAEMENEY EITIXEIPHYEIX
Atetaiguicée mwAnoeilg & ayopég eUMOQEVUATWY Pe oLVOEdEpéVEG eTalOEieg meQLOdoV and 01/01/2011
£wg 31/12/2011

v magovoa evoOTNTA TEQIAAMUPBAVOVTAL Ol ONUAVTIKOTEQES TLVAAAaYEC petaf e Etawplag xo
oLVOEdEUEVWVY E AUTHV TROOWTWYV (Puokwv & VOUIKWOV) OMws avta ogilovtal oto AeBvég Aoylotikd
IToétvmo 24 (Definitions) kot ewducotepoa ot etougeiec EUROPA TIPOPIA AAOYMINIO AB.E., 1 AAME
A.E.B.E. ko TEXNOXQA E.ILE. émov o Baouog pétoxog toug etvat o k. Aumagét TCioaridy kat :

(o) Ot ovvaAAaryéc petald e Etaplag kat kaBe ovvdedepévov MEOTWTOL OV MEAYUATOTIOW|ONKAV TO
2011 koL ot oToleg eMNEERTAV OLOIXOTIKA TNV XONHaToouovopky 0éomn 1) Tig emddoels e Etaupiac katd
™V v Adyw meplodo,

(B) ot TvxOV petaforéc Twv ovvaAdaydv petald g Etaugiac kat k&be ovvdedepévov mEOOWNOL TOL

meprypddovtat oty tedsvtaia etrjowx ékbeon oL omoteg B pogovoAY va €XOUV OLOLAOTIKEG TUVETIELEG
Y Vv Xonpatoowovopkn 0éom 1) g emddoelg e Etaplag v toéxovoa xoron 2011.Enuewdvovpe dtin
avadogA OTIS WS AVw TLVAAAAYEC 1) oTola acoAovOel epAapPavel ta akdAovOa otoryela:

(1) TO TTOOG AVTWYV TWV CLVAAAAY WDV

(ii) 0 aveEOPANTO VTTOAOLTIO TOVG 0TO TEAOG NG TEQLOdOUL (31.12.2011)
(iif) ™V VO] TG OXE0EWS TOL CLVOEDEUEVOL TIQOTWTIOL HLE TOV EKDOTT KABWGS Kat
(iv) TLXOV MATEODOQLAKA OTOLXEl VI TIG CLUVAAAQYEC, Tt OOl Elvat ATAQALTITA YIx TNV

katavonon g Owovopikrc 0éong ¢ Etawpiag, pévov dpws epooov ot ouvaAAayég avtéc etvat
OVOLWOELS KoL deV €XovV moaypatomnom0el LG TOVg CLVNOELS GEOVG TNG AYOQAG.
Ot mwAnoelc mEog T ouvdedepéveg YivovTal O KavovikKéS TIEG ayopds. Ta avolxta vmdAoima téAovg
Xonoews elvat xwols eEaodadioels kal ) TakTomnoinot touvg yivetal elte pe petontd elte pe emtayés. Aev
éxovv magaoyxelel 1 AndOel eyyvioes yua tic magandvw anattioelc. ' tig xonoewg 2010 kar 2011 1
etougia dev éxeL oxnuatioet TEOPAeYM yia emioPpdAetec ) onoia va oxetiCetat pe mood mov odpeidovToal anod
oLVOEDEUEVEC ETALQLEG.
‘Ecoda & E&oda Etaioiag

| EZOAA I 31/12/2011 I 31/12/2010 \
| INwAnoeg ayabwv mpog ouvdedeéveg eTatgeleg H 36.301 H 77.214 ‘
| Aourtd ‘Eooda amd ouvdedepéveg etaugeieg H 249.809 H 336.043 ‘
| ZYNOAO EZOAQN I 286.110 I 413.257 \
| [ [ |
| EZ0AA [ [ |
| Ayopéc ayabdv and ovvdedeuéveg etalpeieg H 67.230 H 37.905 ‘
| Evoixia mAnowtéa o¢ EUROPA I 36.060 I 34332 \
| ZYNOAO EEOAQN I 103.290 I 72.237 \

Ot apoiBéc twv downtwv otedexawv e Etaplag & Atevbuvtikod meoowmikod (CUUTEQIAAUBAVOLLEVWY
TV €QYO000TIKWV €l0PoV & Twv Aomwv magoxwv & ££0dwv) yir v meplodo mov éAn&e v 31N
Agxceppoiov 2011 xkar 2010 éxovv wg e€nic:

AuoiBéc MeAdav A.E. & AtevBuvtikov Ilgoowmnikov

| I 31/12/2011 | 31/12/2010 |
| Miboi & ApoiBéc MeAdv A.E. I 202.662 | 202.347 |
| MioOoi AtevBuvtikov ITpoowmikov H 253.569 H 253.227 ‘
| [Nagoxéc & ££0da peAwv AL, H 26.686 H 25.726 ‘
| IMagoxég & é¢£oda AtevBuvtiov Ipoowmikov H 24.014 H 22.338 ‘
| ZYNOAO I 506.931 | 503.638 |
Anoutrosig & Ynoxoewoets Etatoiag pe ovvdedeuéva uéon
| I 31/12/2011 I 31/12/2010 |
| Amntoutioeig and ovvdedepéveg etalQeieg H 43.359 H 38.214 ‘
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| ZYNOAO ATIAITHEEQN I 43.359 I 38.214

| Yroxoewoels mEog ouvdedeEVES eTaLQeleg H 49.782 H 39.113

| ZYNOAO YTIOXPEQEEQN I 49.782 I 39.113

| | 31/12/2011 | 31/12/2010 |
Yroxoewoels mEog ta dlevOvvTKd oteAéxn & HéAN
¢ Awoiknong

| ZYNOAO | 0 | |

| I 31/12/2011 | 31/12/2010 |
Amoutioeig and devBuviea oteAéxn & HéAN g
Awoiknong 0 0

| ZYNOAO I 0 | 0 |

Ta media tov Tivaka CVUTANEWVOVTAL pE UNOEVIKO VTIOAOLTIO O& TeQIMTWON mMov Yia TN TeQiodo dev
LTIAOXEL TOOO, TOTE avadEQeTal TO YEYOVOS Kol 1] CUHTANQWON Tov mivaka amd To o) €wc To d)
mAQAAEe(TETAL

Lnuawoeig:

1.Ynapyovv ovvdedepuéva mpog tne Etatpia vourkd npocwna

2.Aev éxovv yopnynOei daveia o puéAn tov A.X. 1) o€ Aotnd drevOvvtixd oteAéxn tne Etaupiac (kat tig
OLKOYEVELEC TOVC)

3.Ta mood mov avagépovtar atov [livaxa 2 (katnyopia Zvvaidayéc & apolféc otevOvvTiK@Y oTEAeYwv &
peAdwv tne Awoixnonc) agopovv oto cvvoAo Tove apoiféc mov éxovy katafAnOei mpoc Ta dtevOvvTig oTteAéxn
Ka WEAN NG doixnone tne Etaipiac xatd tny ev A0yw xpovikn mepiodo yia TG TTPOCWTUKEG VTINPECLEG —
epyaoia mov napéxovyv oty Etaupia xabwe kat ta acpadiotpa- é£oda cvvtipnonc-evoixia (leasing) kat
oamnavec petadopac(Beviivec-010dia) TwV aUTOKIVATWY TOVG ToL eivat dtoktnoia ¢ Etaipiac xat ta onoia
Tovg éxovv apaxwpnOei. Ou apoéc twv uedawv tov Atorkntikov ZvupovAdiov eivar faoel anopaoewy ¢
Taxtiknc I'eviknc ZvvéAevone twv Metoywv.

4.IIAnv twv we avew apotfav dev vdpiotavtar dAdec ovvaAdayéc uetalv ¢ Etaipiac xat twv ev Adyw
OotevBuvTikv otedexwv xat peAwv Tov AL,

5.Aev vopioTavtar otadnmote ovvaAdayn nornoia va éxel payuatonomOel exToc Kat tépay Twv ovviwy
Opwv TNG ayopac.

E. LTOXOI KAI ITPOOINTIKEX

Ot apvntikés owovoutkés e£eAlEelc kat Ol ETUMTWOES NG oLVEXIWLOUEVNC OLKOVOULKTG Kkolong, €xouv
odnynoet v doiknon tne Etawplag oty xdoaln piag ovvtnontikrg moALTIkY|G, OV €XEL OOV OKOTIO TNV
600 TO dLVATOV PeYAAVTEQT ATIOEEOPTOT TWV «KQADATUWDV» TNG OLKOVOLKNG KOLoTG.

AvoTuX@GS TO KAlPA afefatdTNTac TOL ETUKQATEL OTIC AYOQEC KAl 1) HeYAAN mTdon g {tnong etval
PAaokol TOEAYOVTEG TIOL €TINEEALOVV TO OLKOVOLLLKAE ATIOTEAETUATA TG ETALOIAG.

YuvopiCovtag, péoa 0To dVOHEVES OKOVOULKO KA{HA TwV NUEQWV, N eTatgiar pag meoomabel OXL povo va
HUEYLOTOTIOOEL TO HEQIDLO ayoRAs NG aAAG eveAmiotel otnv avakapdn e (NTNong Twv MEOLOVTWY KAt

EUTTOQEVUATWY TNG OTO 1)1 VTAQXOV TEAATOAGYLO NG, £TOL WOTE VA ATMOTOATEL i Katayoadn] eTunmAéov
AQVNTIKWV ATOTEAETUATWY OTNV Xonon tov 2012. EminmAéov otdxoc g Etaugiac yua ) xonon 2012 etvau
va petwBovv 1600 ot AertovQyLicés damAveg TNE 600 Kat ta anoféuata.

XT. INAHPO®POPIEEX LYMPONA ME TO APOPO 4 ITAP.7 & 8 TOY N.3556/2007

(@) A1dpBpwon Metoxixov Kedpalaiov

To petoxikd kepdAaio e Etaplag avépxetal oe méVTe eKATOUUVQLX EMTAKOOLES DEKATEVTE XIALADEC
(5.715.000) evoc) Kkt datpeitat oe dwdeka eKATOUHLVOL epTakdotes XAtades (12.700.000) kowvég avavupeg
petoxéc ovouaotikng atiag oapavia mévte Aemtv (0,45) tov evow 1N k&Oe pia. To ovvoAo Twv peTOXWV
elvar pe dwkalwpa Yrjpov kat eival elomnyUHéveg TQEOG dlamoaypatevon otnv Ayopd A&wv Tov
Xonpatioteiov ABnvav.

To ovvoAo (100%) Twv petoxwv g Etawoiag elvat avdvupes kat dev VTTAQXOLV €WDIKES KATNYOQLEG
petoxcv. H d10tnTar Tov HETOX0L CLUVETIAYETAL TNV VOULUN, AUTOdIKAL KAL XWOIC TEQLOQLOUO AOKNOT) OAWV
TV KAUWUATWV KAL TNV aVAANPN OAWV TwVv VTOXQEWOTewV 1oL mryalovv amd v vopobeoia twv
oavovOpwv Etaguv, Tig datdéelc Tov mapovTog KATAOTATIKOU TG anopaoels TN I'evikr)g vvedevoewg
TWV HETOXWV KAL TIS aTtOPATELS TOL Alotkn oy ZupBovAiov.

Ewworteoa :

1Ot k.k. pétoxot ( Puvoa KaL VOULKA TEOOWTA) ATKOVV TA DIKALWUATA TOUS 08 OXE0T) e TNV dloiknotn TNg
Ertauwplac povov péoa and v Feviery ZuvéAevon

ii) KaOe petoxr) magéyet 1o dikaiwpa piag (1) Yymdov omnv I'evier} ZuvéAevor.
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iii) K&Oe pétoxoc omovdnmote av katowkel 1§ duxpével, vrdyetat otnv EAAnvikr) NopoOeoia kat Oewoeitat
OTL €xeL poviun katowkia v €doa ¢ Etaiglag 6mov opeidet va d10gilet avTikANTO KAl Vot TOV YV@OTOTOLEL
otV Etawgia kot
iv)OL pétoyxol, O0mwe Kkat ot kaBoAwol kot kol diadoxol Tovg, o Kaplo TeQIMTWON deV UTTOQOVV Vo
TEOKAAEOOLV KATAOX€0T) 1) OPOAYIOT) OTOIXTONTIOTE ETALQIKT|S TTEQLOVTiaG 1) Twv BIBAlwY NG, TNV dlarvoun)
1) exkaBdpLor) g ovTe Kat va avaptxBovv oty dlolknon avtic TéQaV TV avayVwLLOHEVWY TOUG ATIO TO
KATAOTATIKG DIKAIWHATWY TOUG VTTOXQEOVIEVOL VA OUHMOQPEVOVTAL TROS TIS amodpaoels twv Tevikwvy
Yuvedevoewv kat Tov Awowkn ot ZupBovAiov.
ITeoautéow k&Oe petoxr) maQéxet:
0 Awaiwpa emi tov pegiopartog and ta Etowx kéedn e Etaupiag ovpdpwva pe ta mooPAemoueva
otV NopoBeoia kat to Kataotatud
0 To dwaiwpa avdAnyng g ewodoods petd to mégac e ExwkaOdolong kol tov vmdAoimov
TEOIOVTOG eKKAOAQITEWS TNG ETAIQIKTC TIEQLOLTIAC KATA TOV AOYO TNG OUMUETOXNG TOUG OTO
KataBePAnUévo petox ko kepaAato.
0 To dwkalwpa meotiunong oe kK&Be avENOT TOL HETOXIKOV kKePaAalov pe HeTENTA KL TV AVAAYT
VEWV HETOXWV
0 To dwaiwpa ANYmnc avtrypadwv Ouovoukov Kataotdoewv kot twv ExkBéoewv Ogkwrtwv
Aoylotdv kat tov Aokntikod ZuppovAiov g Etaugiag
0 To dwaiwpa ovppetoxnic petd Ymdov oty Tevikr) LvvéAevorn, to omoio efedikevetanl oe
OIKALWHUATO VOULILOTIOMOTG, TTAQOVOIAG, CUUUETOXNS OTIC oLINTHOELS, VTTOBOATIC MEOTATEWV O
Oépata g NueENoiag DATAEEWS KATAXWENOT] TWV ATIOPEWV OTA TTQAKTIKA.
H Tevuer) ZuvéAevon diatnoel OAa ta dikapatd TG katd tnv diagkewa tne ExkaOdolong.
Axoun pétoxot mov ekmpoowmovv to 1/20 1) 1/3 tov kataBePAnuévov petoxikoL kepadaiov €xovv To
dikaiwpa petondiag mov mEOPAEneL 0 VOLOS kat To kataotatko g Etaglac.
®B) Hepropiopoi oty petafifacn twv petoxwv g Etaipiag
p.1. Lopdwva pe 1o kataotatikd g Etawoiag 1 petafiPaocn twv petoxwv elvatr eAevBepn xou
dtevegyeital ovupwva pe to apboo 8B tov K.N.2190/1920, dedopévov OtL mMEOKELTAL Yix AVAES HETOXEG
elonypéveg oto X.AA.
B.2. Zopdpwva pe to dpbo 4 tov N.3016/2002, 6Tws LoXVEL Ta aveEAQTNTA W) EKTEAEOTIKA UEAT TOVL
AL, TG eTaugiag dev HmoQovV, HeTaEd AAAWY, va KaTéXouvV TocooTd TAvw and 0,5 % tov katapefAnuévov
peTox kot kepaAaiov.
) Lnuoavtkéc aueoec 1 EUpeces COUUETOXEG KaTd TNV évvola Tov I1.A.51/1992
O pétoxot (pvouca 1) VOUIKE TRO0OWTA) TIOL KATEXOLUV AUEON 1) EUIETA TTIOTOOTO HEYAAVTEQO TOL 5% TOL
OUVOALKOV AQLOUOV TWV HETOXWV TG, CUUPWVA HE TIS YVwoTtonomoels Tov N.3556/2007, tapatiBevtal otov
KATwOL ivauca:

A1Opog ITogooto (%)
Eidog Zvppetoxns A1Buog Arkalwpatwv Atkoauwpatwv
Metoxwv Ynodov Yndov
AIMITAPET Auegoa 7.953.385 7.953.385 62,63 %
TZIPAKIAN ‘Eppeoa 572.990 572.990 4,51 %
ZuvoAo 8.526.375 8.526.375 67,14 %
ANNOYZ Apeoa 307.240 307.240 2,42 %
TZIPAKIAN Zuvolo 307.240 307.240 2,42 %
APIX TZIPAKIAN Apeoa 407.135 407.135 3,21 %
LuUvoAo 407.135 407.135 3,21 %
LANYO EAAAZ Apeoa 680.994 680.994 5,36%
LXYMMETOXIKH A.E.
LUvoAo 680.994 680.994 5,36%
AIMITAPET
TZIPAKIAN - Kown
ANNOYZ emevdvTIKY pEPida 1.034.446 1.034.446
TZIPAKIAN
ANNOYZ
TZIPAKIAN Ko
- APIX TZIPAKIAN emeVOLTIKY HeEPid 307.240 307.240
) Metoxég mapéxovoeg edika dikaiwpata eAéyxov

Aev vdplotavtal peTox g TOL TAQEXOVV OTOVE KATOXOUG TOUG EIKA DIKALWHATA EAEYXOUL.

() Ilepropiopoi 070 dikaiwpa Prigov

Agv TOOPAEMOVTAL OTO KATAOTATIKO TMEQLOQLOHOL TOV dKALWUATOS PIPOL TTOL ATTOEEEOLV ATt TIG HETOXEC
™me.
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(o7) Lvupwvieq yetoxwv tng Etaipiag
Aev etvat yvowot] omv Etapla n vmapln ovpdpovicov petald twv HETOXWV TG, OL OTIOlEG CLVETAYOVTAL
TEQLOQLOHOVG OTNV HETAPB(PACT) TWV HETOXWV TNG 1) OTNV AOKNOT TWV dKAUWUATWV YP1)POL TTOL ATTOQQEOVV
amd TG HETOXEG TNG.
(@) Kavoveg d1opiopot kot avtikatdotaons peAwy A.E. Kal TPOTOTI0iN01G KATAOTATIKOD
Ot kavévec mov mEoPAémel to Kataotatikd g Etaplag yia Tov dloQopd Kal TV aviikatdotaon twv
peA@V Tov AotknTikoU LupBovAiov TNG Kot TV TEOTOTIOMOT] TV dATAEEWV TOV KATAOTATIKOV TNG dev
dradpogomotovvral amo ta mEoPAentdpeva otov K.IN.2190/1920.
n) Appodiotnta tov Aoikntikod ZvufovAiov yia tnv ékboon véwv uetoxwv 1 ayopd Wiwv yueTtoxwv
ovuPwve pe 70 dpBpo 16 Tov K.N.2190/1920

0 Adov meonynBet oxetkny) anédpaon and v I.L. twv petoxwv to A.L. éxet dikaiwua pe anddpoon

¢ mAeoynoiag Twv 2/3 Tov CLVOAOL TV HEAWV TOL Va av&avel To kePaAalo pe ékdoon Véwv

petoxcv. To mood g avénoews dev pmogel va vrepPel To mood Tov Metox kot KedaAaiov mov
éxet katafBAnOel katd v nuegounvia Afjpews g oxetkns anodacnc. H avwtéow eEovoia tov
AX. progel va avavewvetal and v I[LE. yor Xoovikéd dAoTnua mov dev EETEQVAEL T 5 €11 Yl
K&Oe avavéwor).
0 Ayopa wiwv petoxv pmoel va yivel pe eéovooddtnon g L. twv petdxwv kat dev pmoel,

Bdoet Tov vopov va vrtegPel To 10% TV VPLOTAUEVWV LETOXWV.

) Lnuavtikéc ovupwviec mov tilevtar oe 10XV, TPOTOTOLOVVTAL 1) Affyovy o€ mepinTwaon aldayrc

eAéyxov katomy dnudotag mpdTaong

Aev vdpiotavtar ovudwvieg, mov TOevrar oe WXy, TEoMoMovVTAL 1§ Afjyouvv e meQimTwon aAAayng

eA€yXOL KATOTILY dNUOCLAC TOOTAOTGC.

() Lvupwvieg ye uéAn tov AL,

Zrta péAn tov A.X. pumogel va xoonyn0ei amolnpiwon tng omolag to oo opiletat arnd v Toaxtkn T'evikn

Yuvédevon twv Metoxwv pe edkr] avadood ws Eexwoloto Oéua g nuegnoiag duxtalews. Kabe &AAn

apoiBn) 1§ anolnpiwon twv peAwv tov Aowkntucod XvuBovAiov PBagvvel v Etaugia povo av eyrxoOet pe

amodaon g Taktkrig Ievikrg ZuvéAevonge.

AHAQYH ETAIPIKHY AIAKYBEPNHYXHX

EIZATQI'H

O 6poc «etakr] daxxvBéovnon» TeQlypddel Tov TEOTO e TOV OTOLO OL etalgeleg dowovvtat Kot
eAéyxovtat. Xtv EAAGda 1o mAaiolo etawpuenic diaxvPépvnong éxet avamtuxBel kvpiwg péow Tng
LIOOETNONE VTTOXEEWTIKWY KaVOVwY, 6mtws o Nopog 3016/2002, mov emiPdAAer ) ovppeToXy U
EKTEAEOTIKOV KoL aVEEAQTNTWYV UUI) EKTEAEOTIKWV HEADV 0T AL TV EAANVIKOV ELONYUEVOV ETALQELDV, TN
Oéoruon kat N Aertovgylar HOVADAC €0WTEQKOV EAEYXOUL Kal TNV LIOOETNON E0WTEQIKOV KAVOVIOUOV
Aettovpylac. EmimAéov, éva mAN00g AAA@Y VOHOOeTIKWOV MEAEEWV EVOWUATWOAV OTO EAANVLKO VOULOO eTLIKO
mMAalolo TG  EVQWTAIKES 0dNyleg ETAQKOV dKAiov, ONUIOVEYWVTAG VEOUG KAVOVEG  ETAIQLKNG
dracvPBépvnong, omwe o Nopog 3693/2008, mov emiPdAAeL T oVLOTAON €MITEOTWV eA€yXoV, Kabwe kat
ONUAVTUKEG VTTOXQEWTELS YVWOTOTOMONG, 600V aPopd OTO WIOKTNOKO kaBeoTdg kat T dakvBégvnon
pag etapetag, kat o Nopog 3884/2010, mov adogd 0€ DKAWHATA TWV HETOXWV KAl TTQOCOETES ETALQUCES
VTTOXQEWOELS YVWOTOMOMOTEWY TIQOG TOUG UETOXOVG 0TO TAalolo tng moetoaciog g I'evikrg toug
YuvéAevonec. Onweg Ba dovue mapakatw, o medodatos Nopog 3873/2010, ov evowHATwoe oTNV EAANVIKT
évvoun taén v Odnyta 2006/46/EC4 g Evownaikric Evwong, Aettovgyel we vmevOvuion e avdykng
Béomiong tov Kwdikar kat amotedel «BepéAo AiBo» tov.TéAog, otv EAAGdR, Omwg e£&AAoL kat oTig
MEQLOOOTEQES AAAEC XwWPEeS, 0 Nopog mepl avwvipwv etaeiwv (N. 2190/1920) tov omolov TeomoToovV
TMOAAEG ATO TIC MAQATIAV® DIATAEELS VOUWY KOLVOTIKNG EUTVELOTNC) TEQIAaUBAVEL TOVS PAOKOVS KAVOVES
dlacvéEvnorng Tovg.

1. KQAIKAX ETAIPIKHX ATAKYBEPNHXHZ

1.1.T'vwotomnoinomn otkto8eAlovs ovuuoedwons s Etaigiac pe tov Kwdika Etaiguirs Aiakvpégvnong
11 XWea Hag Kol katd TNy nuegopnvia katagtioew e magovoas dAwong dev vPploTatal TeQLOOATEQOL
Tov €VO¢ eVEéws amodektol Kawdkeg Etapueic AaxvBéovnong (KEA) mov va OeomiCovv mpdTtuma
BEATIOTWV TIEAKTIKWV dlakLBEQVNOTGS Yix TIC eAANVIKEC eTanQeieg, éAAen)m 1) ool draxdpogoTotel TV
EAAada amd tig dAAeg xaoec-péAn g Evpwnaiinc Evwong kot kaBota mo d0okoAn v cuppdedwon
TWV EAANVIKOV ETAIQELWDV HLE TIS ETUTAYES TNG EVEWTATKTS VopoOeoiac 600V adod TNV eTaQikn
dravPépvnon.H Etawpeia pag cuppoodvetat MANQWS e TG eMITAYES KAL TS QUOLLIOES TV KATA Tot
AVWTEQW avaPeQOHEVWY Voo eTKOV Kelnévov (1diwg K.IN. 2190/1920, 3016/2002 ko 3693/2008), oL omote
aToTEAOVV KAt TO EAAXLOTO TeQLEXOLEVO otovdfrtote Kwdika Etaguenic Atacvféovnong kat ovviotovv (ot
ev Adyw drataerg) évav dtumo tétoo Kdduka kat dnAwver 0Tt Katd to magdv Xovikd otadio vioBetel wg
Kaduca Etaguric Axxvpéovnong (KEA) tov yevikd (iat Hovadikd pEXOL Twa) eveéws amodekTo Kwdua
Etaowkrc AwxvBéovnong mov dapoodpadnke amo tov Xovdeouo Enyeporioewv kat Biopnxaviov (Z.E.B.)
otov omolo Kcduea dnAwvet dtL vidyetat.
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O kwdikag avtdc Poloketatl otny otooeAida tov LEB, katl ovykerQipéva otny KATwOL NAEKTQOVIKT)
dtevOvvon http:// www.sev.org.gr/Uploads/pdf/KED TELIKO JAN2011.pdf.

O Kwdkag tov L.E.B. eKTOG TV «YeVIKWV apxwv» mov amevBvvovtat oe 0Aec TG eTauQieg €l0NYHEVES Kal
un, megtAauBavet Kol «edIKég MEAKTIKEG» TOL adoQoLV Hovo ot elonypéves etougies. H etawola pag
oVUPWVA PE TOV OUYKEKQLUEVO KWOKA AVIKEL OTIC ETAQLEG «UIKQOTEQOV HEYEOOUVG» KAl CUHHOQPWOVETAL
pe TS yevikés apxéc tov. Ooov adood TIC eldUKES TEAKTIKES TOL KWOKA, [ eEalQeon TIC eDKEG TTOAKTUCES
oL TaQatTiBevTal 0To TARAQTNHA I Tov KWdIKA, Y TIC oToieg TAQEAKEL 1) LTTOXQEWOT) TteEl eENynomg un
ovpHoedwons Touvg (extdc TG ewWwkns moaktiknc B (1.4) «H emtponty eAéyyov Oa mpémer va eivar
TOVAGXLOTOV TPLUEANC») e TV omola 1 etapix CLHHOEPWVETAL LPLOTAVTAL 0QLOHEVES amOKAlOELS
OLUTTEQLAAUBAVOLLEVNC KAL TNG TEQIMTWONG U1 EPAQHUOYTS, YA TIS OTtoieg akoAovOel ovvToun avaAvon kat
eme&ynon Twv Adywv mov dikaloAoyovv avtéc. Ot oUyKeKQIUEVES aTOKALTELS etvat oL e€nc:

1.2 AnoxkAioeis and tov Kwdika Etaugikne AtakvBéQvnong kat alttoAdynorn avtwv. Ewdikég
dtatateig tov Kwdika mov dev epaguocet n Etawgeia ko e€rynon twv Adywv tng un ebpagpoyns
MEPOZX A’ - To Aoikntikd ZvuBovAio & ta uéAn tov

L PoAog & Apuodidtnteg Tov Aoitkntikov ZvupovAiov

1.2 To Alontikd ZvpBovAio dev éxet eoBel oTNV oVOTAOT EEXWOLOTHS ETTOOTIG, TTOL VA TIROLoTATAL
ot dxducaoia vToPoANc vrtoynPLOTRTWY Yia ekAoyr) oto A.L. Kot Vot TEOETOLUALEL TQOTATELS TTEOG TO A.X.
000V adoQA OTIS AUOLBEC TWV EKTEAEOTIKWV HEADV KAL TWV PATIKWV AVOTATWV OTEAEXWV, dedOUEVOL OTLT
moArtikr) ¢ Etaipiag oe oxéon e Tic apoBéc avtéc elvat otabeQr] Kol dxploodwévr).

IL MévyeBog & LvvBeon Tov Atoikntikov ZvuBovAiov

2.1 To A.X. ¢ etaiplag dev amoteAeitar anod entd (7) éwg dekamévte (15) péAn kabdg to péyebog kat
N ogyavwtuky] dour] g dev dkAloAoyovv TV VTaEN 1600 dievgupévov AlokntikoV YuuBovAlov kat n
etapla mANpet T mpovmoBéoelc mov mEoPAémovTal and Tov vopo kabwe to A.X. meémel BdoeL TOL VOHOU
2190/1920 mteot Avwvipwv Etaigudv, &pBbo 18 va amoteAeitat tovAdxtotov amo tolo (3) péAn .

2.2 To AX. ¢ etawplag dev amotedeltar kata mAewoyndia amd un  ekTeAeoTikd HEAN
ovumeQLAAUBAVOUEVOY aveEAQTNTWV UN EKTEAEOTIKOV HEADV) adol 1] we Advw vToXéwan dev €xel
ePAQUOYT) O ELOTYUEVES ETALQLES «IKQOTEQOV UeYEBOLG» cVUPwva pe To TTapaotnua L.

118 PoAog kot anattovueveg 1d1dtnTeg ToUL [100£000V TOL AoiknTikov ZvuBovAiov

3.1 Aev BeomiCetat Nt didicolon petald Twv aguodottwv tov ITpoédov kat ta tov AtevBvvovtog
ZupPovAov, ovte kpivetat oKOTUUN eVvOPel TNG 0QYAVWTIKTG doprg kot Aertovgyiac tne Etawgeiag 1
dnHovEYia TG dDAKQLOTG AVTAG .

3.3 To A.X. dev dlopilel aveEAQTo AVTITEOEDQO TIROEQXOHEVO amd Ta aveEdotnTa péAT Tov, aAAd
EKTEAEOTIKO AVTITIQOEDEO, Kabws afloAoyeltal wg MEOEXOLOAC ONUACING 1) CUVOQOWT €K HEQOUG TOU
AvTtiteoédov, tov [Tpoédoov Tov A.L. 0TV AOKNOT) TV EKTEAECTIKWY TOL KAONKOVTWV.

IVv. KaBnkovta kot ovuneoidpood twv pedwv tov AL,

4.1 To Aot ZuppovAio dev éxel LWOOETNOEL WG HEQOS TOV ECWTEQLKOV KAVOVIOUOU TG ETALOLAG,
TOALTIKEG dLaX e(QLOTC OLYKQOVOEWV OUVUPEQOVTWY avdpeoa ota HéAT tov A.X. kat otV etaupla, kabwg ot
eV AOYw MOALTIKEG DeV éXOUV akdun dlapoodwOet.

42 Aev vdiotatal VTOXEEWOT) AVAAVTIKIG YV@WOTOTOMOTNG TUXOV EMAYYEAUATIKWY DEOUEVTEWV TWV
peAdv tov A.X. (OVUTEQAUBAVOUEVOV KAl CNUAVTIKOV 1] EKTEAEOTIKWOV DETHEVTEWY OE ETAQLEG KoL pn
KEQDOOKOTIKA OQUUATA) TIOLV ATIO TO DLOQLOHO TOVG 0To A.X.

43 H Etaugia dev Oewpel 0TL 0 d10pLopHdg exkteAeaTikod HEAOLS TOL A.X. WG HUI) EKTEAEOTIKOD HEAOVG O€
etatpela ov dev etvat Ouyatowkr) 1) cuvdedepévn, Ba mEémel va eykpivetat amd to AL.

V. Avédeién vanodnodiwv ueAwv tov AL,

5.1 ZInv maovoa XQOVIKY) OTLYHT) 1) eTatola pag dev dvvatat va evapuovioOel e Ty ediy TOaKTIKY)
AV (5.1) mov mEoPAémer péylotn Onrela twv peAdv Tov AL, téooepa (4) xoovia, dedouévov Ot oVUPWV
pe v magayoado 1 tov dpboov 10 tov kataotatovL ¢ etaoiag pac «Ta péAn touv Aloknrtikov
ZoppovAiov exAéyovtar and ) Fevikr) ZuvéAdevon Twv HETOXWV TNG eTaupiag yia mevtaet) Ontela....» kal
1 OLUHOEPWOT) ATALTEL TQOTIOTOINTT) TOL OVYKEKQLIUEVOL AQOQOL TOL KATATTATIKOV.

5.7 Aev vdplotatal emrtgom avadelEng vrondlot)twv yia T A.X. kabws Adyw Tov pey£0oug kat tng
doung g Aetrtovpyia e Etawplag 1 ovykekoipévn emtoomn) dev afloAoyeltatl wg anmaQaltnt] KAt v
TAEOVOA XQOVIKY) OTLYUT).

VL Agrtovgyia Tov Aoikntikov ZvufovAiov

6.1 Agv vdlotatal CLYKEKQLUEVOS KAVOVIOUOS Agttovgyiag Tov Aokntikov YuuBovAiov, kabwg ot
dataéelg tov Kataotatikov g etawpiag afoAdoyodvial wg emagkels yor TNV 0Qyavworn Kat Agttovgyla
tov. To A.Z. otV apxn k&Be nuegoAoylakol étovg dev vioOetel NUeQOAdYIO cuvedQLATEwV Ko 12unvo
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mEOYQAHa doAoNG, TO omoio dvvatal va avabeweltat avaAoya He TG avaykes TG etatglag, kaBws OAa
Ta HEAT) TOU elval KATOKOL VOHOU ATTIKT|G Kat elvat evxer)g 1 oUYKAN o1 kot ovvedplaor tov AL, 6Tty To
eTBAAAOLY OL avdykes TG etaolag | 0 vOuog, xwels TNV Umapfn mEOoKaO0QIOHEVOL TEOYQAHATOS
doaong.

6.2 To A.X. dev vootnoiletatl and wavo, e£edKEVUEVO Kol EUTIELQD ETALQKO YOAUUATER KATA TNV
d&oxnon Tov £€Qyov Tov, KaOWS LITAQXEL N TEXVOAOYIKT) LTTIODOUT| YIX TNV TOTH KATAYQAPN] KoL ATOTUTWOT)
Twv ovvedpldoewv Tov A.X. kat emumAéov 1 VMaEEn evéc emimAéov avaTatov VTAAAAoL Oa emédege
dvoavdaAoyo kootog otV etawoia. Aev vdlotatar mEOPAeYN Yoo VTAQEN TEOYOAUUATWV EL0AYWYLKNG
evnpéowong yla ta véa péAN tov AL, aAAL kAL TNV DLOKT] ETAYYEARATIKT] KATAQTLOT KAL £MULUOQPWOT] Yl
T vtdAotar HéAT), dedopévou OTL TEOTEVOVTAL TIEOS ekA0YN we HéAN Tov AL mEdowma mov daBétovv
v Ko artodedetypévn eumelgia ota CnTrjpata TG eTougiag Ko daf€Tovy amodedetypéva 0QyavwTIKES
KOt DLOKNTUCES LkAXVOTNTEG.

6.5 Aev vdplotatat TEOPAeYN Y dlevéQyelx o€ TaKTIKT Pdon ovvavtrioewv Tov [Tgoédoov 1), eav éxeL
dloototel, 0 aveEARTNTOS AVTLTIQOEDQOG UE TA UT EKTEAEOTIKA HEAT), XWOISC TNV TTAQOLO I TWV EKTEAETTIKWV
HeEADV, Yix va oulnta Vv €mdoon Kot TS apolBéc Twv teAevtainy, kabds oAa ta oxetika (ntiuata
ov{nrovvtat agovoia AWV Twv HeAdV Tov AloknTikob ZuppovAiov

6.6 Aev voiotatal mEoPAedn Yo VTTAQEN TOOYQAUHATWY ELTAYWYIKNG EVIIUEQWONG YIX Tot VEX HEAT
tov AL, aAA& xat yix T daQkr) emayyeApatiky empoodpwon twv LTOAOITWY PeADV dedopévou OTL Ta
OGS eKAOYT HéAN ToL A.L. TG etawplag elval mEodowna mov dBéTouvy kavr] Kat arodedelyévn epmeloio
KO 0QYAVWTIKEC-DIOKNTIKEG LKAVOTITEG.

6.9 Aev vdplotatal mayx TEOPAeYT Yo TAQOXT) EMAQKWV AWV TOOG TIG ETUTOOTIES TOL AL, Yl TNV
EKMANQWOT) TV KaBNKOVIWV TOLC KaL yix TNV TEOCANYn efwteokv ovHPoVAwv oto Babud mov
xoetalovtal, Kabwe oL oxeTkol TOOL eYKQivovTal avd mepinTwon and Ty diolknon g eTaugelag, pe Baon
TIC EKAOTOTE ETALOIKEG AVAYKEC.

VIIL A&1oA6ynon tov Aotkntikov Tvpupoviiov

7.1 Aev vmaoyet OeopoBetnuévn dadikaoia pe oKOTO TNV AELOAGYNOT) TNS AMOTEAECUATIKOTITOS TOV
AL, kAL TV €MUTEOTWV TOv, oUTe afloAoyeltat 1) emidoot Tov ITpoédgov tov A.L. pe dadkaoia otnv omolo
noolotatat 0 aveEAQTNToc AvTiEdedoos 11 AAAo pn ekteAdeotikd HéAoc tov AL, adevdc emedr dev
LTIAOXEL AVEEAQTNTOC AVTITIQOEdQ0G Kol adeTéQov emedN 1) OUYKEKQIUEVT dadikaoio dev Oewpeital
avaykaia pe Baom v ogyavwtikt) doun tne etaigiag.

7.2 Aev vdlotatat EdBAePn Yix dlevégyela Og TAKTIKY) Aot cvvavtoewv Tov TTpoédgov pe ta un
exTeAeoTd PEAT), XWOIC TNV TAQOLO{A TWV EKTEAETTIKWOV HEAWV, Y va ovlntd v emidoomn Kat Tig
apolBéc twv teAevtaiwy, kabwe dAa ta oxetika (ntuata cvintovvtal magovoiot AWV Twv HeADV TOov
AowknTikov ZupBovAiov

MEPOZX B’ - EEQTEPIKOX EAETXOX

L Eowrtegueog EAeyxog — Emutgont) EAéyxov

Adyw tov peyéBoug g etaupiag, dev datiBevtat Wiaitega KOVOVALX OTNV MITEOTT] EAEYXOU YIX TNV €k
HéQovg NG XONomN ULMNEECLWV eEWTEQkWV OLUBOVAwY, kaBwg 1 obvOeon TG emMTEOTMNG KoL Ot
eEEOIKEVHEVES YVWOELS KAl eUTEQl TwV HeAWV NG dlaodaAilovy v amoteAeopatiky AettovQyia Tng.

1.1 H Erutgory EAéyxouv dev ovvépxeTat avw Twv oLV (3) poowv etnoiwe.

1.2 Aev voiotatal KOS KAl IATEQOS KAVOVIOUOS Aettovyiag e emitoomnnc eAéyxov , kabdg ta
Baouwd kabnikovia kat oL aQUOdOTNTEG TNG WG AVW ETUTQOTNG, TQOAAYQADPOVIAL ETAQKWS ATO TIG
kelpeveg dataels.

1.3 Aev duxtiBevtar Wialtepa kovdVAlx otnv Emitoomnr) yux v ek négoug g XO1or LMNEEoLwV
eEwteQuV oVUPoLAWY, kaBbdg 1 ovvBeon ¢ Emitoommc ko ot e£edUCEVIEVES YVAIOELS KAL EUTERIX TwWV
peAwv avtrig daocdaAilovv v anoteAeopatiky Aettovgyia g

MEPOZX I” - AMOIBEX

L Entinedo kat d14000won twv apoiBwv

1.1 L1g ovuPdoelc Twv eKTEAEOTIKWVY HEADV Tov A.X. dev mEoPAémetat ott to A.X. pmogel va
ATIXITHOEL TNV €TUOTEOPT] 0Aov 1] HéQoug Tov bonus mov éxet amoveundel Adyw avabewonuévwv
OLKOVOHIK@V KATAOTATEWY TIQONYOUUEVWY XONOTEWV 1] YEVIKWOG BATEL ETPAAUEVWVY XOTHUATOOLKOVOHLKWV
otolxelwv, mMov XENooToWONKAV X ToV VTOAOYIOUO Tov bonus avtol, KaBwWS Ta TLXOV DIKALWHATA
bonus wolHALovV HOVO HETA TNV 0QLOTIKT) £YKOLOT] KAt EAEYXO TWV OLKOVOLLKIOV KATAOTATEWY .

1.2 H apopn kaOe ekteAeotikov péAovg tov AL, dev eykpivetat and 1o A.L. petd and mootaon g
ETUTQOTING AUOLPWVY, XWEIC TNV TMAQOLOIX TWV EKTEAEOTIKWV UEAWV ALTOV, dedouévov OtL dev vdploTatat
ETUTQOTI APV .

1.3 Aev vodlotatal emitEom) AHOBWY, ATIOTEAOVUEVN ATOKAEIOTIKE ATO W) EKTEAEOTIKA WEAN,
QAVEEAQTNTA OTNV TMAEOVOTNTA TOUG, 1] OTold €XEL WG AVTUKEIUEVO TOV kaB0QLOUO TwV apoBwv Ttwv
EKTEAEOTIKOV KAL T EKTEAEOTIKWV HEAWV TOL A.L. KAl KAT& OULVEMELR DeV LTTAQXOLVV ELOUITES Yia T
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KaBnkovTa e v AdYw EMITQOTIG, TV CUXVOTITA OUVEDQLATEWV TNG Kol Yt AAAa Oépata mov adogovv
Vv Aertovgyia me. H ovotaon e ev Adyw emitgomi|c , evoel g dopng kat Aettovgyiag g Etaipeiag
dev éxetalloAoynOel wg avaykaia pHéxoL orjueoa.

MEPOZX A’ — EXEXEIX ME TOYYX METOXOYX
L Erukowwvia pe tovg Metdyovg
- Aev magatnenOnie kapio amokAion.

IL. Tevikr) Zuvédevon Twv uetdéxwv

- Aev magatnonOnke kapia anokAlon.

1.3 IMoaxTikég eTaQIknNG diakvPéQvnong mov edpaguolet 1) Etaigeia emimAéov twv moofAépewv
TOV VOOV

H Etaueia epaguolet mota g mEoBAEPels Tov KepéVoy WG Avw VOUoOeTKoOL MAAOIOL OXETIKA HE TNV
etk dakvBéovnor. Aev vdloTavial Katd TV magovoa XQOVIKY| OTLYHT] €PAQUOCOUEVES TTOAKTUCES
eTUMAEOV TWV WG AVw TMEOPAEPewV.

2 AoiknTiko ZvuBoviio

2.1 LuvOeon & toomog Aettovyiag Tov AotknTikov Zvufoviiov

211 To Awwntikd ZvpPovAo e Etawpeiac, ovudwva pe to dpboo 10 tov Kataotatucot avtrg,
amagtiCetat and mévte (5) kat eAdxlotov kat emta (7) Kat avoTato 000 HéAT, ekAeyopévwy VTO NG
TFevikric ZvvéAevone twv petdxwv s Etaloeiag pe pvotr) Yyndodopia kat pe amoAvtn nAeopndio pe
mevtaet Onrteia mov magarteivetal péxot v ewtn Taxtwkr) I.E. petd ) A1jEn g Onteiag Tov, xwols va
pmopel v vrepPel v efaetia. Ta péAn tov Awowntucov ZvpPovAlov pmogel va elvat pétoxol tng
Etawgeiag 1) dAAa puowa 1 vopued medowna (un pétoxor). Ta péAn tov Atowntucod ZvpBovAiov etval
aTEeQLOQIOTWS emavekAEEHa kat eAevBepa avakAnta and v Tevikr) Luvédevon aveaot)ta amod tov
X00vo Anéng g Onrelag tovg.

212 To Aountued XvuBovAlo ovvedgialel k&be Gpood mov To anattel o vouos, o Kataotatud 1) ot
avaykes ¢ Etaloeiag, katomiv mpookAroews tov ITgoédgov avtov 1) Tov avanAnowtn tov eite otnv €doa
¢ Ertawgeiag elte omv nuedary 1 omv aAdodamnr), epocov otnv ovvedgiaon avty magiotaviatr 1
QAVTITIEOOWTEVOVTAL OAQ Tat LEAT] KL KavEVa deV aVTIAEYEL OTNV TTOAYUATOTOLNOT TG CLVEdQIAONC KAt TN
ANYm amodpdoewv. LNV MEOOKANOT MEETEL ATAQAITNTA VA avarypadovTal pe oadrvela kot ta Oépata g
nueonoiag duktalng, dwxdogetikd 1 ANYn anodpdoewv emtEémetal povo epéoov magiotaviar N
aVTIMEOoWTeVOVTAL dAa Ta HEAN Tov Atountucot LupPovAiov kat kavelc dev avidéyet otnv Anyn
amopdoewv. To Aowntikd ZuppovAio pmopel va ouvedotdlet pe tnAedikokeyr. LNy meQinTwon avtr M
MEOOTKANOT TEOG Tar PéAT Tov Aotk TikoV LupPovAiov meglapuBavet TG avaykaies mAngodooies yiax tnv
OULUUETOXT] auT@V otnv TtnAedidokeyr. LTic ovvedolaoels tov Alokntikov XupBovAiov mooedoevel o
ITededEOS TOL 1] 0 VOULHOG avaTAN QW TS TOV.

v xonon 2011 to AL ¢ etougiag ovvedpoinoe 18 dogéc kat oe OAeg TIC OLVEDQLATELS TIOUL
noaypatortomjOnkav oty €doa g Etawplac vmrofe mAron anagtio.Ta onuaviuodtepa Oépata twv
NHEQN TV DATAEEWV OTIS OLVEDQLATELS TWV HEAWV TOL AowknTikod LupBovAiov adogovoav eykpioelg
twv Etowv & meglodikdv ovvorntikwv Owovoutkwv Kataotaoewv g xonong 2011, n mpdokAnon pe ta
Béuata g nueprioag dataéne e Etioiac Taktkng F'eviic Luvédevong,n Afn anddaong yia ovvan
ovuBaocng xooriynong mooov 1.500.000 € ané Eumooucy Toamela v kepdAawo kivnong g Etawiac, o
dL0QLOUOG £E0VTLODOTNHEVWY XONOTWV Yia to ovotnua “HERMES 11”7 kat 1 amtodoxr) & €yiQlon meoodooic
avaBeong o PogoAoykov eAéyyxov & ékdoong Etoov ®ogoAoykov miotomowmtikot yix v xoron 2011
otV EAeyktkr) Etapia “B.D.O DELTA Avavoun Etawia Ogrwtov EAeyitwv Aoylotov”.

213 Tn ovyrAnomn tov Aowntikov ZuupovAiov punoget va Cntrjoovv dVo (2) and ta HéAN Tov, He aitnor)
Touvg TEOS Tov I1pdedo avTov 1) ToV avamANEWTY Tov, oL omoiol VTToXEEOLVTAL V& ouykaAéoovv to A.X.
péoa oe mpoBeopia eptd (7) Nueowv and v vToPoAn g altnong. Xe megintwon agvnong tov ITpoédgov
va ovykaAéoel 1o AL, péoa otV maganavw npobeopia 1) ekmedOeouns oUYKANOTG TOV, ETTOEMETAL OTA
HéAN mov {Tnoav T oUYKANoT va ovykaAéoouvv avtd to AoknTikd LZuppovAilo péoa oe mpoBeouia mévte
(5) Nueowv amd wm ANEn e avwtéow mEobeopiag twv ePptd (7) NUEQWYV, YVWOTOMOWIVIAG TI TXETIKI
MEOOKANON oTa Aotm& péAN Tov AotknTikoV ZupPovAiov. v KATA T avwTéQw aTtnot] Toug, TOETEL, LLE
mowt anaQadékTov, va avadégovial pe cadrveln kat ta Béuata pe ta omoia Ba amaoxoAnOel to
Atokntikd XvuBovAto.

214 To AL. evgioketat oe amagtia kat ovvedoudlel eykVEWS OTav magevEiokovtar N
QVTITQOOWTEVOVTAL O AUTO TO NUIOL MAEOV €VOS TV OUVUPBOVAwV, ovdémote OpwS O aQlOuos Twv
MAQOVTWY AVTOTIQOOWTWS OVHPBOVAwY divatal va elval katwtegog twv towv (3). Ou amodpaoels Tov
Aowntikov  XvuBovAlov  AapPdvovtar  éykvoa  pe  amdAvtn)  mAsloyndpla Twv  TAEOVIWV Kol
QAVTLTIQOOWTEVOREVWY HeEAwV He efalpeon v meQumToels mov ogiletat dadoQeTkd OTO TOQOV
KATAOTATIKO.
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215 Twv ovvedgldoewv Tov AloKNTKOL LUUPOVAIOL TNEOVVTAL HEQIHVI) TOU EKAOTOTE YOXUUATEWS
moakTik& o€ edKo PBiBAlo vtoypadouevo amd tov I1pdedEOo Kol MAVIWV TWV TMAQIOTAUEVWY KATA TNV
eKAoToTE oLVEdELAOT CUUPBOVAWV. Ot amtoPpacels Tov ZUUBOVAIOL TUOTOTOLOUVTAL DLt TOAKTIKWY, T OOl
kataxweoLvTal g BIBALO0 yia Tov okomd avTtd Kol vtoyeddovtat and Tov I[1pdedo kat 6oovg ouppovAovg
nagéotnoav ot ovvedgiaon. Ta avilygada kal Ta AMOOTIATHATA TWV TQOAKTIKWOV TOU ALOIKITIKOV
ZouppovAiov, 6oa medkertat va gooaxBovv evariov Atkaotnolwv 11 AAANG Agxr|g emucvowvovTat vntd Tov
ITpoédoov, Tov Avtimeoédoov 1) Tov AtevBvvovtog ZupPovAov. Kabe pédog tov A.L. éxet tn) duvatotnta He
éyyoado va avabétel TNV AVIIMEOCWTEVTN TOL KATA TIG ovvedpldoels tov A.L. oge dAAov ovuPovAo. H
eEovo10doTNON dvvatat va xoenynOel pe TnAeyoddnua 1) TNAeTOTINHA 1] TNAEOUOLOTUTIA 1] [lE NAEKTOOVIKO
pfivopa kKot voo adogi elte OUYKEKQLUEVT] OUVEDQIAOT) 1) YEVIKWS TG oLvedQlaoels tov AX.  elte eml
OQLOUEVO XQOVIKO didotnua. Ltnv tedevtaia meQimtwon 1 eEovoloddtnot toxvel pHéxoLs otov meQLéADel
OToV TMEOEdEO Tov A.X. 1§ TO VOULUO avamANowTh] tov avakAnorn avtic. H avdarkAnon yivetat eyyoddws pe
TI)ONOT] VOGS €K TWV WG AVW AVADEQOUEVWY TUTIWV TNG XOONYNOEWS TNG EVTOAT|G.

2.1.6 Emtoémetal n exAoyn avanAnowuatikov peAav tov A.X., o aglduds twv omoiwv kabopiletal and
T oXeTk) anddpaot) Tov A.L. oL Toug ekAéyeL kat elvat péoa ota Ao Tov 00OV TIOL avadEQeTaL OTIS
WS AV MAQAyQAdovS 0 aQLOUOS de ALTWV dev UTOQEL KAT av@TATO QL0 va LTEQPaivel Tov aQlOUS Twv
ekAeyéviov taktkov peAwv. Ta avamAnowpatied pEAN pmogodv va xonoiporowmBovv Hovo yix
avamAnowon péAovg 1 peAwv AX. mov magalthOnkav, méBavav 1) amwAeoav TV WOOTNTE TOUG E
olovdorymote tEOT0. To AwowknTikd XvpPovAlo ekAéyel péAn avtod O AVIIKATAOTAON UEAWV TOL
napattiOnkay, mMébavav 1 anwAeoav TV OOTNTA ToLG e omoovdnnote Tedémo. H exAoyr) avty eivau
dvvaty pe TNV mEOUMOOeon OTL 1 AvamANEWON TV TAQATIAV®W HEAWV dev elval ePkTr) amd
AVATANQWHATIKA HEAN, TOL éxouv TuXOV ekAeyel amd v Fevikr) ZuvéAdevorn. H ev Adyw ekAoyr) and to
AX. yivetatl pe andpaorn TwV amOpEVOVIWV HEA®V €4V elval TovAdxlotov tola (3) kat oxveL Y TO
vntdéAowto ¢ Onrelac tov péAovg mov avtikaBiotatal H amédaon g exAoyrg vmoPdAdetar otnv
onuoodtta tov ap. 73" tov K.N. 2190/1920, éntwes oxvet kat avakowwvetal and 1o A.X. otV apéows
noooexn [.X., 1 omola PTOQEl VA AVTIKATAOTHOEL TOUG EKAEYEVTEC AKOUTN Kal av dev éxel avayoadel
oxetkd Oéua otV nuegnowx dataln. Le kabe meQintwon, ta anopévovta HEAN tov A.L. aveEaotntoa and
oV aQLOUO TOUG UTToEOVY va TtEoovv oe ovykAnon I'.L. pe amokAelotikd okomd v exAoyn véov A.L.

2.2. ITAngodopieg yia Ta péAn tov Aroknrikod Zvufoviiov
221 To woxvwv Aountd ZvupovAio g Etawgilac exAéxOnke pe andpaon g Taxtkrc I'evikng
YuvéAevong v 281 Iovviov tov 2007 pe mevraety) Onteia kar péxotl tv 28" Iovviov 2012. AmoteAeitat ano
mévte (5) LéAN amd ta omoia Tar dvo (2) elvarl aveEAQTNTA U exTeAeoTiKA Kot eiva T eENg:

0 Awmagét Tlwakiav tov ToakPwo, ITpdedgog tov Awowkntikov XvpBovAiov & evtetaApévog
ZUpPovAog (exteAeatucd HéAOC)
Aopic TCoaxidv tov Alumaét, AvTimEoedog Tov Aok Tikov LuppBovAiov (exteAeotucd HéAOC)
Avtwviog Ntavog, Oucovopeog AtevBuverg (exteAeotucod pHéAog)
Lnavog LmALog, aveEAQTNTO U eKTEAEOTIKO LEAOG
IMavteAnc Iamakwotag ,aveEaoto un ekteAeotikd HéEAOG

O O O O©O

222 Ta cvvontikd Bloypadika otorxeia twv peA@v tov Atountucot ZupBovAiov éxovv we arxoAovOwe:
Apnagét TCoakiav, IMpoedgog & evretaApévog ovupovAog tng Etaugiac.

Tevvr|Onke otnv ABrva to 1924 kat etvat o LTS ¢ Etapiac.

Agwotaxés ATClpakiav, Avtimgoedgos tov AL, & Tevikdg AwevBuvirigc e  Etaugiac.
TFevvrOnke otv ABnva to étog 1958 kat egyaletal otnv LwAnvovpyeia A. TCwoakiav IToopiA AE and to
1987. 'Exet kdver omovdéc Mnyavoloyiag xat dateAel avtimededoog tov AoknTikod LuppBovAiov tng
etaeiag.

Avtwviog L. Ntavog, Owovoupikds AevBuvvtng tng Etawgiac & extedeotikd pédlog tov A.L.
T'evvriOnke oto ABrvatov Apgkadiag to 1951 kat egyaletal otmnv LwAnvovpyeia A. TCwakiav IToopiA AE
amo to 1979 xai dateAel péAog Tov Aokntikov LupPovAiov tng etaigeiac. Etvat péAog tov Owovopkov
EmpeAntnolov  AOnvwv  xkat  mroxwovxoc  tov  Owovouwkov  IMavermotnuiov  ABnvav.
Manaxkwotag IavteAng, aveEaptnTo un ekteAeotiKd péAog tov A.L.

TevvmOnke otnv ZrkovAnkagik Agtag to étog 1952.Etvar mtuxtovxog AXOEE.

Lnavog EmNAlog , aveEAQTNTO Ur) ekTeAeoTiKO péAOG TOV AL,

T'evvrOnke otnv AB1va to 1951 kat etvat ovvta&lovxog Toamelikdc.

2.3. Emitoonr) EAéyxov
231 H Etawela ovppoopovpevn mANowe pe tic meoPAéels kat g emtayés tov dpBgov 37 tov
N.3693/2008 e&éAele katd v etjown Touctkr) Fevikr) Zuvédevon twv petoxwv mov éAafe xwoa tnv 301
Iovviov 2009 Ertitgomtr) EAéyxov (Audit Committee) amoteAovpevn amoé touvg kKdTwOL:

0 Ianaxworta Havtelr (avelaptnTo un exteAeotiko uédog Tov Awoikntikot ZvufovAiov)

0 BAayxo Iwavvn
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0 ZEapdton NikéAao
232 Xwolg va petaBaAAoviat 1] va HELVOVTAL OL VTTOXQEWTELS TWV HEAWV TWV 0QYAVWV dLoikNonG Tov
opiCovtat and v I'evikyy ZuvéAdevon twv HetdxwV 1) eTaiowv, 1) eTTEOT] eAEYXOV €XEL TIC TTAQAKATW
UTIOXQEWOTELS :
1. Tnv mapakoAovOnom g dadikaolag TG XONHUATOOKOVOLLKHS TTANEOPOENOTGC.
2. Tnv mapakoAovONom e AMOTEAEOUATIKNG AELTOLEYIAG TOV OLOTHHATOS ECWTEQLKOV €AEYXOL KAl TOL
OLOTAHATOS DX €(QLOTG KIVOUVWV KaBwg Kot TV mapaicoAovOnoT e 000n¢ Aettovgyiag Twv e0WTEQUKWY
eAEYKTOV TNG eTaping.
3. Tnv magakoAovOnon TG TOQElAC TOU VMOXQEWTKOU EAEYXOU TWV OIKOVOUIKWY KATAOTACTEWV.
Ewwdtepa va eEeTdlel TIC eVOLAETES KA OQLOTIKES OLKOVOKES KATAOTAOELS KAL VA BERALOVEL TNV OWOTH
epagUOYT] TWV AOYIOTIKWV aQXWV kabwe Kol TNV OCUHUHOEPWOT] TNG £TARIAC LE TOVG VOLOUS Kol TOUG
kavoviopovg tov X.A.A. kat ¢ Emitgonr|g KedpaAawayopds, mowv amd tnv €ykoLor) Tovg and to A.L.
4. No Befatcdvel TNV aveEaQnoia KoL aVTIKELLEVIKOTNTO TwV EAEYKTOV TNG ETALQLAGC.
5. Tnv ovppoedPWOT TG eTAQLAG e TOV KWK DEOVTOAOYIAG.
6. Z00OTAOT) TEOG TNV YEVIKT) OUVEAELOT YL TNV EKAOYT] TOU VOUIHOU EAEYKTH.
7. Evnuéowon e amod tov VOULHo eAeykt yia kaBe Oépa mov €xel oxéon He TNV TOQEIX KAl Ta
QATIOTEAETHUATA TOV VTIOXQEWTIKOV EAEYXOL Yl TNV emidoot) Wiaiteong €xOeomng e TG TUXOV aduvallieg Tov
OLOTUATOS  E0WTEQKOV  €AEYyXOV, WIwg He TS aduvvaples Twv ddIKACWWV mov  adogovv TNV
XOTLUATOOLKOVOLKT] TTATIQODOQNOT) KAt TNV OUVTAEN TV XONHATOOKOVOULKWOV KATAOTAOEWV.
H emtoomn} eAéyxov ovvedoualel pe v £xdoon twv 3pnviaiov/éunvialov/unviaiov kat etowv
OLKOVOUIK@V KATAOTACEWV KAl TV a6 TNV dnpooievon] tovs. H emitoomn) eAéyxov katd tnv diagrelax tng
xonone 2011 ovvedplaoe toes (3) dooés. Ta péAn g emitpomnc eAéyxov avadégovtal oto A.L. ng
etaugiac, avd tolunvo, uéow ekbéoewv i éktaktwv avadogwv. O TEAEdEOS NG ETUTQOTNG EVIUEQWVEL TO
AX. vy ta onpavtika Oépata mov avakOTTouy Kat voPaAAet oe autd pia etjowx emtionun ékBeon, evad
naglotatat oty Toaxtwkr) Tevikry ZuvéAevon kal anavid oe €QwTroels oL apoQolV To €QY0 TG
£TUTEOTMNG. AVTIOTOLXX 1) ETITOOTI EAEYXOV EVIUEQWVETAL, AVA TOIUTVO ATIO TOV E0WTEQIKO EAEYKTY.

3. Tevikn Zuvédevon Twv HETOXWV

H T'evuc ZuvéAevon Twv HETOXWV NG ETALQIAG ELVAL TO AVOTATO OQYAVO TNG KAl dukatovTat vor armodpacilet
Y k&Oe vioOeon mov apopd v Etoaugia. Ot vopipeg anopaoels g deTpeOLVY KAL TOUG LUETOXOVS TIOV
amovotalovv 1 dadpwvovv. H Tevikr) ZuvéAevon twv petoxwv ovykadeite and to Aowkntikd ZupufovAlo
KAl OUVEQXETAL TAKTIKA O€ TOTO KAl XQOVO 1oL oplletat and 1o Aokntikd ZuuBovAL0 €VTOG TOL TEWTOV
eEaunqvov amo v ANEn wkdbe etongunc xonone. H ovykAnon tng yevuaic ovvéAevong kadeitor 20
TOVAAXLOTOV TUEQES TTOLV ATIO TNV MEAYUATOTIOMOT) TNG He TEOOKAN O™ 1) omtoiax avadéget pe oadrvelx tov
TOTO KAl XQOvo oUYKAnong, ta Oéuata nuegnows didtalne kat v dadwaocia mov Oa moémer va
aoAovOnoovV ot péToxoL Yia va éxouv dikaiwpa ovppetoxns kat Pridov. H ITpdokAnon dnpoociomnoteitat
OTw¢ ogilet N vopoBeoio kat avagratal otov diktvaxod tomo ¢ Etaugiag. H I'evikr) ZuvéAevon PBoloketoal
oe anatia kol ovvedQLdlel eYkVOWS emi Twv OeHdTwV NG NUEENOLAS DATAENG OTaV EKTIQOOWTEITAL O€
avTt) TovAdxLoTov eikoot ta ekatod (20%) Tov katapAnuévov Metoy kot KepaAaiov, extog amd tig
TEQLTITWOELS TIOL TIEOPAEMeTaL avénpévn anagtia twv 2/3 tov petoxikol kehpadaiov cOuPwva pe to
kataotatied. Ot HETOXOL TOL CUHHETEXOVV OTHV YeVIKY] OLVEAELOT) Kat éxouv dikalwpa Prjdov exAéyovv
mEOEdEO KAl Yoapuatéx. AkoAovOwe ovlntovvial ta Oépata nuegrowg didtalng kat Aaupavovtoal
anopaoelg enl Twv Oepdtov avtav pe anoAvt) mAeoyndla. T'e ta Oépata mov cvlnTovvtal Ko
amoPacifoval TNEOVVIAL TEAKTIKA Tov vToyeadovtal and tov I1pdedoo KaL Tov yoapuaTtéx Tng
ovvéAevonge. ITepiAnyn twv anodpdoewv g T'evikric ZuvéAevong dnUoolomoLeltal ApeTa KAl avaQTaTo
otov diktvako Tomo ¢ Etapiag. H I'evikr) ZuvéAevon etvat n povn aguodia va artopaocilet yio:

a) Zuyxwvevor), dlkomaom, Hetatoomy, avaPiwon, magdtaot g dAQKELXS 1) didAvon Tng eTatQlog.

B) Toomomoinon Tov KataoTATIKOV.

Y) Avénon 1§ pelwon tov Metoxucov KedaAaiov,

0)ExAoyn peAwv tov Aowkntikot ZuppBovAiov

o1) ExAoyn eAeyktdv.

C) ExAoyn ekkabaplotwv.

1) Eykolon twv etoiwv AoyaQlao i@V (ET1OLWV OLKOVOULKWOV KATAOTATEWV).

0)AaBeon Twv emolwv keEdwv, pe efailgeon TV dlavoun KeEOWV 1] MEOAIQETIKWY amobeuatikov péoa
otV Teéxovoa eTaQIKy XoNomn e anddaon tov Aokntikov LupBovAiov, epdoov éxel VTAQEEL OXETIKT
££0VOL0DOTNON TNG TAKTIKNAS YEVIKTG OUVEAELOTG.

4. AlIKALOUATA TWV HETOXWV TNG ETALQLAG

Toa ducawpata twv petdxwv g Etawplag, mov mnydlovv and n petoxn) s eivat avaAoya [e T0 T0000TO
Tov kepaAaiov, oto omoilo avrtiototyel N KataPePAnuévn alia e petoxns. Kabe petoxr maoéxet 6Aax ta
dwcoucdpata mov meoPAémer o KIN. 2190/1920 émws €xel toomomotmn el kat loXVeL KAl TO KATAOTATIKO TNG
Etauwploag, edwdtega:
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a) Aucalopa peglopatog and ta etrow kédn ¢ Etaipiac. TTooootd 35% twv kabapwv kepdwv HeTd TV
adaigeon Tov TAKTIKOL amolepatucol davépetatl ano Ta kéEdn k&Oe XO1OTNg OTOVUG HETOXOVE WG UEQLOUA,
eV 1 xopmnynomn meocBetov pegiopatos amopaciletar and ) Fevikr) Zuvédevon. Mégopa ducatovtat
kaOe pétoxog, o omolog avadégetar oto TrnEovuevo amd v Etapia pntowo petdxwv katd v
nuegounviae  mEOodoPLoHOL  dikalovxwv  peplopatos. To dwkalwpa  elompa&ng tov  peplopatog
TAQAYQAPETAL KAL TO AVTIOTOLXO TTO0O TEQLEQXETAL OTO ANUACLO HETA TNV TtapéAevon 5 etV amd to TéAog
Tov €TOUg, KATA TO 0Tolo evékQLve T davour Tov N Tevikr) ZuvéAevon.

B) Awaiwpa meotipunong oe kaBe avénon tov petoxuov kedpaiaiov g Etaugiag pe petonta kot tnv
VAANYM VEWV HETOXWV.

Y) Akatlwpo APnG avTyeddou TwVv OKOVOHLKOV KATAOTACEWY KAL TwV eKOETEWV TWV 00KWTWV EAEYKTWV
Kat Tov Atoucntucot ZvpBovAiov g Etawplac.

0) Awaiwpa ovppetoxnc ot TI'evikr) ZuvvéAevor, to omolo eedikeveTal OTA EMUEQOVS DUKALWHUATA:
VOULUOTIOMOTG, MAQOLOING, CUHHETOXNS OTIS oLINTHOELS, VTTOPBOANG MEOTACEWV 08 DEépata TG NHeQNTLG
dLdTaEng, KataxwEnNong TV andPewV OTa TEAKTIKA Kot Prjdov.

Ta ducoudpata TV HETOXWV KAL T DKALWUATX TV HETOXWV TG HeOPNPlaG Kat 1] ACKNON €KTOKTOV
eAéyxov, magovatdlovtatl avaAvtikd ota aoBoa 21 & 28 TOL KATAOTATIKOV TG TAUQIAC.

5.Z00TNUA E0WTEQLKOV EAEYXOU Kol DLaXEIQLOT) KIVOUVWV.

5.1 Kvgia xagakTnoloTikd Tov CUOTIUATOS ECWTEQLKOV EAEYXOU.

511 O eowTteQkdc EAeyX0G TNG eTaQlag dleveQyeital amod TV VTNEedia eowTeQkov eA€YXOV, COUPWVA
He T 0QLLOUEVA OTOV EWTEQIKO KAVOVIOUO AgLTOVQYiag TNe Kot eivat aveEAQTnT vINEeoia g etaplas. O
éAeyxoc otnv BAon Tov OMOIOL CLVTACOETAL KAL 1] OXETIKY €KOeomn dlevegyeitarl evidc TOL KAVOVIOTIKOV
mAouoiov tov v. 3016/2002, 0w oxveL orjpeQa, kat eWkOTEQR CVUPWVA e Ta &QOoa 7 kat 8 Tov ev Adyw
vopov, kabwg emiong kat pe Pdon o oglopeva otnv Amodaon 5/204/2000 tov A.X. e Emtomr|g
Kepadawxyopag, 0mws oxvel HeTd TNV TEOMOMOMOT TG amd v anodaon pe aolduo 3/348/2005 tng
Emitpomr)c KedpaAaayopde.

512 Kata v doknon tov eAéyxov 1 vmnpeoia eowteueoL eAéyxov INTd Kat éxel v andAvtn kat
dlpkn) ovveQyaoia TG dlolkNOoNG TEOKEIUEVOL Va NG tapaoxeBovv dAeg ot altnOeioeg mAnoodooies kat
otoixelae katr AapPdvel yvoon OAwv twv avaykaiov PBAlwv, eyyoddwv, aoxelwv, toamelkwy
AOYAQIATHWV KAl XAQTOPLAAKIWV TNG eTaQiag pe OKOTO TNV amdKTnomn &k HéQoug TG eVAOYNG
dLAoPAALONG Y TNV KATAQTLOT) ekO€Tewv mov Oa elvat amaAAayévec amo ovoLWDELS avakQifeles oxeTkd
pe Tig mAngodogies kal T ovpnEQAoUATA MOV TteQLEXOVTAL o avTtés. O éAeyXOg emeKTELVETAL OE TEQLOXEG
MOV TAQOVOLALOLVY eAeYKTUKO evdladégov Adyw LYNAoL Pabuod emkivduvéTTag, HeydAov oOykov
docoAnPwv, KwdOvwv mov odeldovial oe TagaANPElS VOUOOETIKOV TEQLEXOHEVOD, U THIONOTNS
E0WTEQLKWV TOALTIKOV KAt DADIKACLWOV, KIVOUVWYV TOL eVOEXETAL VA ETILHEQOVV AAAOIWOT) TG TOXYHATIKNG
ELKOVAG TWV OLKOVOULIKWV KATAOTAOEWV KAOWS KAl 08 ONUavTIKES amokAiloelg peta&d mpovmoAoylodéviwy
kat moaypatonomn0éviwy peyeOwv. O éAeyxoc dev aoyoAeital pe v KATAAANAOTNTA TWV AOYLOTIKWV
MOALTIk@wV Tov epagpélovtatl kat dev afloAoyel TIC eKAOTOTE eXTIUNOELS NG dolknomg, kabws avta
ATIOTEAOVV AVTIKEIPEVO TOV EAEYXOL TOL VOULLLOV EAEYKTI] TNG £TALQlag.

5.1.3 EmmAéov twv avotéow oe otabeon) kat poviun Pdaon eAéyxovtat kat efetaloviat adevos 1)
Aertovgyia kat ogydvwon tov Atouc)tucot ZuppovAiov g etaioiag, adetégov N AettovQyia TG vNEeTing
eEVTMNOETNONG TWV HETOXWV KAL 1) VMNQETIA ETALQIKWOV AVAKOWWOIEWY TOV AEITOLVEYOVV HE AT TG
duatalerg tov v. 3016/2002 kat Twv anopacewv kot eykvkAlwv e Emitgomrc KedpaAaiayopdas. H
evnuéowon e Awoiknong pe Ta anoteAéouata Tov eAE€yxov, YIVETAL UETA TNV OQLOTIKOTIOMOT TWV
QATIOTEAETHATWV UE TIC eAeyXOUeVeS ALlevOUVOELS 1] TUNHATA TG eTALOIAG, KAl aPOQOVV TIC EMONHUAVOELS
Tov eAéyxov dNAAdN OLOLDON EVENHATA YIX Tt OTIOlt OTIWOONTTOTE TEETEL VA evneQwOel N Atolknon Ko
Yo ta ool OwodT|TIoTE TEETEL var do0el dpeor Avom).

5.2 Awxeigion xwdOvwv 1tne etawpiag ot oxéon He TNV dwdikacia ovvtaéng twv
XOTNHULATOOLKOVOULKWY KATAOTATEWV.

H etaioia éxel emevdvoel otV avamTLEN KAL CLVTI|ENOT TEONYHEVWY UNXAVOYQADIKOV TUOTNHATWY TOV
eEaodaAiCovv TV owoT) amelKOVION TWV OKOVOpLK@V HeyeOwv. H avaAvon twv anotedeopdtwv yivetat
oe unviaia Baom kot KaAUTTTeL OAEC TIC TTUXEG TNG ETILXELONUATIKTG dQAOTNOLOTNTAG.

6.IT0600etax ITAnpodootakd Etotyeix

6.1 To 4000 10 map. 1 g Odnyiag 2004/25/EK tov Evpwnaiicov KotvoBovAiov kat tov ZuppovAiov tne2ing
AmoiAlov 2004, oxetikd pe TG dNUOOLEC TTEOOPOQREC eEay0Qds, MOOPAETEL Tor aOAOLOA TXETIKA HE TIC
ETALQELEC TV OTIOLWV TO TVVOAOD TV TITAWV elval ELOTYLEVO VLA DIATIQAYUATEVOT) O 0QYOVWLLEVT] AYOQA:
«1. Ta xpdn péAn eEaopaAiCovv 0TL ot etaipeie mov avadégovtat oto apbpo 1 mapdyoadog 1dnuooievbovy
oVaALTIKEG TTATIP0POPLES G TIEOG Tar eENG:

a) dapboworn Tov kepaAaiov Tovg, cvumEQAaUBavoUévwVy TwV TTAwV TOL dev elvat elonypévol
TIQOCOLATIOAYLATEVOT] O OQYAVWHEVT] aYOoQ&k KQATOUG HEAOLG Kal, kKatd meplmtwon, €vdelln Twv
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dLaPOQWVKATIYOQLWV HETOXWV LLE TA DIKALWHATA KOLL TIG VTIOXQEWOELS TTOL OLVOEOVTAL e kKABe katyopia
HETOXWVKAL TO TTOOOOTTO TOL OUVOALKOV HETOX KOV KEPAAAIOL TTOL AVTLTIQOOWTTEVOLY,

) 6Aovg Tovg TEQLOQLOHOVG 0T peTaPiBaot TiTAwY, OTIWS TOVE TEQLOQLOUOVS OTNV KATOXT] TITAWV 1] TNV
vroxeéwon AYmg éykotone and v Etawpia 11 andé aAdovg katdxovs titAwv, pe v emipvAaln tov
&000o0v 46 tng odnyiag 2001/34/EK,

Y)Ot onuavTikéc deoes 1) ELUUETEG CUUETOXEC TG eTaQlag eivat ot akdAovOec:

EUROPA ITPOPIA AAOYMINIO ABEE (cvyyevnc etaigia) otnv omoia katéxet to 12,30% tov ovvoAkd
kataPAnpévov Metox kot KepaAaiov

d)TovG KATOXOUG KAOE €idOVE TITAWV TOV TAQREXOLV KA dKALWUATA EAEYXOU KAL TTEQLYQAPT] TWV €V
Adyw dKAWUATWV

€) TOV UNXAVIORS EAEYXOV TTOL TUXOV TEOPBAETTETAL O éva CUOTNHA CUUHETOXNG TV eQYALOUEVWVY,ePOTOV
Ta dKaLOHATa EAEYXOL dEV AOKOVVTAL AHETA ATO TOVG €QYALOHEVOUS,

07T) Toug KdBe eldovg mMeQLOQLOHOVS 0TOo dikaiwpa Pridov, OTIWS TOLG TEQLOQLOUOVS TWV dKALWUATWV Pridov
o€ Katdxovg dedopévov mooootov 1] aptdpov Yrdwv, tic meobeopies doknong Twv dkalwHATwV YPrjpov, 1
ovoTiuata ota onola, pe T ovvepyaoia e Etawlac , ta XoNHATOTUOTWTUIK DIKALWHUATA TTOVATIOQQEOVV
a6 titAovg daxwellovtat and TV KAtoxr Twv TitAwy,

C) tic ovpdwvieg petald petdxwv oL omoleg elvat yvwotéc omv Etatgla kot dvvavtat va ovvendyovial
TMEQLOQLOHOVS ot petaBifaon TitAwv 1/kat ota dkawwpata PriPov, kata Tnv évvowr TG odnylag
2001/34/EK.

1) TOLGC KAVOVEG 000V APOQA TOV DIOQLOUO KAL TNV AVTIKATAOTAOT] LEADV TOL OLUPBOVAIOL KaxOWg kAt 6oov
adoQA TNV TEOTIOTIOMOT) TOL KATATTATLKOD,

0) tic efovoieg TV peAWV TOL OULHPOVAIOL, Wiwg doov adopd Th duvatdTTa €KdOONGS 1] EMAVAYOQAS
HETOXWY,

1) k&Be onuavtkr) cvpudpwvio otV onoia ovppeTéxet 1 Etatola kat n omoia apxiCet var toxVeL, TooMOMOLE (TAXL
1 Afjyet oe megintwon aAdayr|g otov éAeyxo ¢ Etawiag katémv dnuooiag mooopopds eEayoQds kat To
amoteAéopata NG oLUGWVIAG AVTIHG, EKTOG €AV, WG €K NG PUOEWS TG, 1) KOWvoAdynon ¢ Oa mookaAovoe
ooPapr] (nuia otnv Etawia. H e€algeon avt dev woxvel 6tav 1 Etawla etval ontd vmoxoewuévn va
KowvoAoyel maopoteg TANEodoPLes BAoel AAAWV VOULIKWV ATALTOEWY,

) k&Oe ovpdwvia mov éxet ovvapet n Etaugia pe oo péAn tov ovpBovAiov Tng 1) TOL MEOCWTIKOV NG, 1
omola EoPAémeL amolnuiwon oe mepinTwon magaltnong 1§ andAvone xwels Baoo Adyo 1) av TepuatioTel
N anaox0AnoT Touvg e€attiag g dNUOTLAS TEOTHOQAS EEAYOQAC.»

TeAewwvovtag oag yvwoillovpe OTL amO TNV TUEQOHUNVIX TWV OIKOVOUIKOV KATAOTACEWV HEXQL TNV
nuegopnvia ovvtaéng & éykolong tng nagovoag ékBeomng dlayxelplong Tov Aountikov ZupuBovAlov dev éxel
OLUBEL KATIOO ONUAVTIKO YeYOVOS Ttov Oa emnoéale v mogela egyaowv ¢ Etaolac.

Ax1Béc andonaocua and to BipAio IToaktikwv A.L.
Owodvta, 28 Magriov 2012
I to Aok tid Zvpfovito

O ITpbedog tov A.L.

Awpmagét T.TCloakiav
BeBawwvetat 6tL 1 avotéow ExOeon Awxyeigiong tov AX. (ovumegidappavopevov tov Kwdika Etaigkr|g
AlaxvBéovnonc), mov amnoteAeital and dexaélt (16) oeAldeg, etval avty mov avadégetal oty ‘ExOeon
EAéyxov mov xoprynoa pe nuegounvia 28 Magtiov 2012.
A0 va, 28 Magtiov 2012
O OPKQTOX EAETKTHX AOI'ILTHXZ

ITANNAKOYAOIIOYAOX BAXIAEIOX
AM. L.0.E.A. 24571
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IIAHPO®OPIELX TOY APOPOY 10 TOY N.3041/2005 E*THN XPHXH 2011

H etaupla, ovpdwva pe v woxvovoa vopobeoia kat ota mAaiowx mANQEOPAENOTNS TOV EMEVOVTIKOV KOO,
dnuooievoe oto Hueprowo AeAtio Tipdv tov Xonpatiotneiov ABNvdv, Katd TV dIAQKELX TNG OLKOVOULKNG
xonong éwg v 31/12/2011, tic k&TtwOL ANQOPOoQiec oL omolec elvat avaQTnuéves TG00 OTO dADIKTLAKO
tomo ¢ Etawlac (http://www.tzirakian.com) , 6co kat oto site Tov Xonuatwotneiov ABNVWV

(http://www.ase.gr) .

HMEPOMHNIA OEMA TOIIOX KATAXQPHXHX
Avaxowvwoets-IIgookAnoeig

IMooavayyeAia e Etiowag Taxtikrg 'evikr|g Www.ase.gr

06/06/2011 YuvéAevong e Etawgiag www.tzirakian.com
00061 EnavaAnyn tng mooavayyeAiac g Etrowag WWwWWw.ase.gr

10/06/2011 Taxtknc Fevikric ZuvéAevong tng Etaplag www.tzirakian.com
www.ase.gr

30/06/2011 Amnoddoeg Etjolag Taktug Ievucric ZuvéAevong www.tzirakian.com

Zrokeia Owovoukwv Kataotaoewv

Zroxeia Etapowwv Etrowwv Owovopucav Www.ase.gr

29/03/2011 Kataotdoewv Baoet A.AIL xorjong 2010 www.tzirakian.com
Zrowxeia Etapedv Owovopkawv Kataotdoewv Paoet Www.ase.gr

26/05/2011 A AL meguédov 01/01-31/03/2011 www.tzirakian.com
Zrotxeia Etapikav Owovopuawv Kataotdoewv Paoet www.ase.gr

30/08/2011 A AT mepuodov 01/01-30/06/2011 www.tzirakian.com
Zrowxeia Etapkav Owovopuawv Kataotdoewv Paoet www.ase.gr

28/11/2011 A. AL mepuddov 01/01-30/09/2011 www.tzirakian.com

IIAHPO®POPIEX TOY APOPOY 10 TOY N.3041/2005 ETHN ITEPIOAO 01/01-31/12/2011

H etawpia oe epagpoyn twv datdéewv tov N.3340/2005 kot tov deBov 6 g anddaong 3/347/12-07-2005
Tov Aontikov LupPovAiov g Emitgonrc Kepadaiayogds kabwe kat twv data&ewv tov N.3556/2007,
Yvwotonoinoe oto Xonuatiotoo AOnvov kat oty Emutgory KedaAaiayopds, péow tov ovotiuatog
EPMHL, tic ouvaAAayég oxeTika e HETOXES TG, TwV KATwOL VTIOXQEWV MEOoWTWV ToL dBoov 13 map.1
tov N.3340/2005:

1.AIMITAPET TZIPAKIAN (ITo6edpog tov A.L. & EvretaAuévog ZouBoviog)

Aéia
Hpegounvia Hpegounvia Dovon ZuvaAAayng pe
LZuvadlayng I'vwoTonoinong ZuvaAlayng Mertoxég £€E£0da (Euvow)
ATOPA
04/01/2011 05/01/2011 METOXQN 1.200 531,32
ATOPA
13/01/2011 14/01/2011 METOXQN 2.000 744,45
ATOPA
14/01/2011 17/01/2011 METOXQN 1.000 423,05
ATOPA
19/01/2011 20/01/2011 METOXQN 1.020 421,25
ATOPA
21/01/2011 22/01/2011 METOXQN 1.000 403,24
ATOPA
28/01/2011 31/01/2011 METOXQN 1.100 432,26
ATOPA
31/01/2011 01/02/2011 METOXQN 1.000 423,25
ATOPA
11/02/2011 14/02/2011 METOXQN 2.000 844,02
ATOPA
14/02/2011 15/02/2011 METOXQN 200 87,05
ATOPA
15/02/2011 16/02/2011 METOXQN 1.500 652,35
ATOPA
21/02/2011 23/02/2011 METOXQN 2.500 1.030,21
ATOPA
25/02/2011 28/02/2011 METOXQN 1.300 549,33
28/02/2011 01/03/2011 ATOPA 1.400 615,37
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METOXQN

ATOPA

03/03/2011 04/03/2011 METOXQN 2.040 901,88
ATOPA

19/04/2011 20/04/2011 METOXQN 506 196,96
ATOPA

16/09/2011 22/09/2011 METOXQN 875 344,45
ATOPA

13/10/2011 14/10/2011 METOXQN 500 175,17
ATOPA

02/11/2011 03/11/2011 METOXQN 6.050 1.681,36
ATOPA

04/11/2011 07/11/2011 METOXQN 6.186 1.583,57
ATOPA

9/11/2011 10/11/2011 METOXQN 2.990 900,68
ATOPA

10/11/2011 11/11/2011 METOXQN 2.580 850,46
ATOPA

14/11/2011 15/11/2011 METOXQN 560 209,69
ATOPA

22/11/2011 23/11/2011 METOXQN 448 121,80
ATOPA

24/11/2011 25/11/2011 METOXQN 2.209 732,41
ATOPA

25/11/2011 28/11/2011 METOXQN 1.000 393,23
ATOPA

02/12/2011 05/12/2011 METOXQN 2.520 950,88
ATOPA

23/12/2011 27/12/2011 METOXQN 299 99,04
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‘ExBean EAéyxov AveEaptnrov Opgkwtov EAeyktny Aoylotn)
IToog Toug Metoxovg g Etawpelog «ZQAHNOYPTEIA AIMITAP. TZIPAKIAN PROFIL A.E.»

‘ExOeon eni twv Owcovopukwv Kataotaoewv

EAéyEape tic ovvnuuéves owovoukés kataotdoels e Etaweiag «EQAHNOYPTEIA AIMIIAP.
TZIPAKIAN PROFIL A.E.», oL omoieg amoteAovvtal amd TNV KATAOTAOT OOvoulkng 0éong tng 31
Agxeupoiov 2011, TIC KATAOTACELS TLVOALKOD €100DNUATOS, UETABOAWY WiWwV KePaAXIWV KAL TAPEIXKWV
Q0WV NG XONoews mov éAne v nuegopnvia avtr), kabws Kat TeQIANYMN ONHAVTIKWOV AOYLOTIKWV aQXWV
KoL pe@0dwv koL Aotmég emeEnynuaticéc mAngodoolec.

EvBuvn tng Aoiknong yia tig Owkovopukés Kataotaoelg

H dwoiknon éxet v evbvvn yx v Katdtion Kol €VA0YN TAQOLOIACT] AUTWV TWV OKOVOMLIKWY
KATaotaoewv oVpdwva pe ta AteOvr) TTootvna Xonuatoowovopikns Avadoas, Omwe avtd €xovv
vioBetOel and v Evownaikr) Evworn, 0Tws Katl yix exeives TIC e0wTeQkég dikAideg, mov 1) dloiknom
kaBopilel w¢ amagaitntes, wote va kablotatat duvatr) 1 KATAQTION OLKOVOUIKOV KXTAOTATEWV
amaAAxypévav and ovowddn avakpifeia, mov opeidetal eite oe andtn eite oe AdOoc.

EvBvvn touv EAeyktn

H dwr) pag evBovn etvatl va exAoovpLe YVOUT €Tl AUTWV TWV OLKOVOUIKWOV KATAOTATEWV e BAoT) TOV
éAeyx0 pag. Atevepynoape tov éAeyxo pag ovudwva pe ta AteOvr) ITodtvna EAéyxov. Ta mpdtuma avta
ATIALTOVV VOt CUUHOQPWVOUAOTE LLE KAVOVES deoVTOAOYiac, Kabwe kat va oxedlalove KAt dLleveQyoV e TOV
éAeyxo HE OKOTO TNV AmOKTNOTN €VA0YNG dAOPAAIONG YlX TO €AV OL OLKOVOULKES KATAOTACELS elval
aTaAAXYHEVES aTtd 0LOLON avakPeta.

O éAeyyxoc meQuAauPdvet tn dlevéQyela DADIKAOLWV Vi TNV ATOKTNOT) EAEYKTIKWOV TEKUNQIWY, OXETIKA e
T TOOA KAL TIC YVWOTOTOW|OELS OTIG OKOVOUIKEG Kataotaoels. Ot emheyopeves dadikaoieg Pacilovtat
otV KQloT TOL eAeyKTH) MEQLAAUBAVOUEVNS TNG EXTIUNOTNG TV KIVOUVWVY 0LOWOOOVS avakQifelas twv
OLKOVOHLK®V KATAOTATEWYV, TOL odeiletal elte oe amatn eite oe AdBoc. Kata 1 devégyewa avtwv twv
EKTIUNOEWV KIVOUVOU, 0 eAeYKTNG eEeTAleL TIC E0WTEQKES DIKAIDES OV oXeTILOVTAL HE TNV KATAQTLON Kot
£0A0OYT MAQOLOIAOT TWV OKOVOUIKWY KATAOTACEWV TNG ETAQELNG, e OKOTIO TO OXENAOHUO EAEYKTLKWOV
dLBKATIOV KATAAANAWY YIX TG TEQLOTATELS, AAAA OXL HE OKOTO TNV €KPaor Yvaung emi tng
QATIOTEAETUATIKOTTAC TWV E0WTEQIKWY JKADWV TNne etaugelac. O €Aeyxog meglapPdvel emiong v
a&loAdynon e KATAAANAGTNTAS TwV AOYLOTIKWV aQxwV kal Hebddwv mov xenotonomfnkayv kat tov
€VAOYOV TWV EKTIUNOEWV MOV éyvav amd Tr) dolknor), Kabwe kat aoAdynon g CLVOALKTS Ttagovaiaong
TWV OKOVOULIKWOV KATAOTATEWV.

ITiotevovpe OTL Tat EAEYKTIKA TEKUNOLX TIOU €XOUUE OUYKEVTQWOEL ElVAL EMAQKT) KAl KATAAANAa ylx 1)
OepeAlwon g eAeyKTIKNG PGS YVOUTG.

I'vooun

Kata ) yvoun pag, oL OUVINUHEVES OKOVOLKEG KATAOTAOELS MAQOLOLXLovv eVAoYa, amd kabe ovowwdn
amoym, tnv owovopkr] Oéon g Etawgeiag «ZQAHNOYPIEIA AIMITAP. TZIPAKIAN PROFIL A.E.» katd
v 311 Aexeppoiov 2011 Kkat TN XQNHATOOIKOVOUIKT) TNG €TIDOOT KAL TIC TAHEIAKES TNG QOEC Yl Th XON oM
mov éAnée v nuegopnvia avt) ocvpdPwva pe ta AteOvr) ITodtvnia Xonuatoowovopkns Avadogac, mwg
avtd éxovv vioBetnBet and v Evpwnaikn Evwon.

Avadoga eni AAMAwv Nopkawv kat Kavoviotikwv Ogpatwv

a) Xanv ‘ExOeon Awaxelgiong tov Aontikov ZupPovAiov  meQulapPdvetal ONMAwoN  ETAQIKNG
dlakvPépvnong, n omola mMaéxeL Ta MANEOPOQIAKA OToLxelx oL opllovtat oTnv maeAayeado 3d Tov
&0Opov 430 Tov kKwd. N. 2190/1920.

B) EmaAnOevoape tn ovudwvia kat v avriotoixnon tov neglexopévov e ExBeong Awxyeigiong tov
AoknTikoV ZupuBovAlov pe TIC CUVIUHEVES OKOVOULKEG KATAOTACELS, 0T AT TwV 0QLLOUEVWVY
amo ta agBoa 43a kat 37 Tov kwd. N. 2190/1920.

ABnva, 28 Magtiov 2012

O Ogxwtdg EAeyktrg Aoylotng
BaoiAeiog I TiavvakovAomovAog
AM. XOEA 24571

IBDO

Delta Avwvuun Etaigeia Ogrwtwv EAeyktwv Aoyiotwv
Ax1AAéwg 8 & A. Katowvr), 17674 KaAAOéa
A.M. XOEA 153
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LQAHNOYPI'EIA AIMITAP.TZIPAKIAN PROFIL A.E.

Kataotaon Owkovouikns Oéong (mooa expoaouéva oe evEwW)

| ENEPTHTIKO | Ll ETAIPIA |
| Mn kvkAodpoQoUVTA TEQLOVOLAKK TTOLXELX H LHM. H]‘ 31/12/2011 H 31/12/2010 ‘
Idloxonotponootpueva ]
EVOOUATO TTAY Lt OTOLKELOL 5 L] 15.348.197 17.420.164
| AVAa meglovolakd oTolyeia || 6 ||:|| 14.051 || 25.383 |
Xonuatootkovopkd ]
Lroixeia dixBéoua mpog mwAnon 7 L 233.800 233.800
AOLTTIEG HAKQOTIQOOETLEG ATIALTTOELG 8 24.500 24.500
| Avapairouevn pogoAoyikr) anaitnon H 9 H:H 186.668 H 179.574 ‘
LYNOAO MH KYKA /NTOZ ENEPTHTIKOY ] 15.807.216 17.883.421
| KvxAodogovv Evegyntiko H H:H H ‘
[ Amo0épata [ 10 [ ][ s94r180 ] 12.362.054 |
Xgeworteg & dAdoL Aoy/apol 11 D 12.214.145 14.119.036
Xonpatootkovoptkd ototyelo D
o¢ eVAoYeg alleg Héow AMOTEAEOUATWY 12 64.024 78.449
| Tapeward dubéoua & wwodvvapa H 13 H]‘ 174.871 H 693.688 ‘
[ ZYNOAO KYKA/NTOEL ENEPTHTIKOY I [ 21394220 || 27.253.227 |
| ZYNOAO ENEPTHTIKOY I [ ][ 37.201.436 || 45.136.648 |
| I [ I |
| IAIA KEPAAAIA & YTIOXPEQEEIL | Ll | |
| Metoxké KedpaAato H 14 H:” 5.715.000 H 5.715.000 ‘
[ AnoBeparuca [ 15 [ ][ 7603955 | 13.410.833 |
| Kabagn ©éon Metoxwv H ‘D‘ 13.318.955 H 19.125.833 ‘
| ZYNOAO IAIQN KEPAAAIQN I [ ][ 13.318.955 || 19.125.833 |
[ YIIOXPEQLEIZ I || I |
| Moaxpomedbeopes Ymoxoewoelg H H:“ H ‘
| Avapaiduevn pogoAoyikr] vrtoxpéwon || 16 ||:H 3.436.440 || 3.519.972 |
ITooPAeYm amtolnpiwong ]
MEOCWTIKOV AdYw oLVTAELODOTNOTG 16 ] 337.959 301.941
| HoopAéeic yiax oo eloodrjuatog 17 68.791 || 83.495 |
Toamelikéc VTOXQEWDOTELS ]
(OpoAoylaka Aavewa) 16 L] 0 6.375.000
Ymoxoewoelg and xonuatodotués uobwoelg 18 27761 37.017
| ZYNOAO MAKPOII /EMQN YIIOXPEQLEQN I || 3.870.951 || 10.317.425 |
| Boayvm /opeg Ymoxoewoelg H H:H H ‘
| IToounBevtéc & adAAot Aoy /potl H 19 H:H 4.524.465 H 3.748.970 ‘
[ @60t MAngwréot [ ] 124.773 || 200.173 |
| Xoonynoei ToameCwv H 19 Hj‘ 15.362.292 H 11.744.247 ‘
| ZYNOAO BPAXYII /EMQN YIIOXPEQEEQN I [ [ 20.011.530 || 15.693.390 |
| ZYNOAO YIIOXPEQLEQN I [ [ 23.882481 || 26.010.815 |
ZYNOAO IAION D
KEDAAAIQN & YIIOXPEQLEQN 37.201.436 45.136.648

O ITpbedoog tov AL,

O Owovoukog AtevBuvrr|g
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LQAHNOYPIEIA AIMIIAP. TZIPAKIAN PROFIL A.E.
Kataotaon ZvvoAkwv Ecodwv

I'a v xonon mov éAnée tnv 31n Aekeppoiov 2011 (mooa expoaopéva oe eVEW)

AIIOTEAEZIMATA XPHIEQZ LHM. 1/1-31/12/2011 1/1-31/12/2010

KvkAog Eoyaoiwv 21 13.995.472 17.000.021

Koéotog nwAnoewv 21 14.575.685 16.338.844

Mukto Kégdoc/Znpuia -580.213 661.177

AAAa é00dax expeTdAAgvONG 22 80.755 166.314

Toéxot elompax0évteg 23 4.118 12.809

ELoda MwAN|oewV KaL dlavoung 21 1.318.937 1.451.861

‘E£odax droiknong 21 1.012.156 1.092.120

AAAa Aettovgykd €€0da 25 177.130 153.065

‘Eoodat OUHETOXWV 23 247.738 334.070

Xonuatooucovouikd é£oda 26 1.079.350 707.904

Znuieg /Képdn xonoews moo

$oowv -3.835.175 -2.230.580

(Meiov) AvapaAAduevn GpogoAoyio 27 -29.906 59.374

Znuiec/KaBapa Kégdn xonoews

uetd Gpogwv (A) -3.805.269 -2.289.954

Katavépovtal oe:

-IdtoxTnTec unTpiknc -3.805.269 -2.289.954

-Akauwpata peodndiog 0 0

Képdn/Znpieg peta and pogovg

avd petoxm (oe €) 28 -0,2996 -0,1803

IIgotewvéuevo péQLopa ava

petoxn 0,0000 0,0000
Katdotaon Aonwv ZuvoAikwv Eoodwv g Etaugeiag

Képdn / (nuiég) petd amd pdpovg

(A) -3.805.269 -2.289.954

Ao ovVoAKA 00D pPETA Ao

$opovg (B) 29 -2.001.609 0

Amopeiwon evAoyng alag maylwv

TEQLOVTLAKWY OTOLYElWV 5 -2.062.329 0

AvaBaAdopevn GpogoAoyia amod

d1xpoQd aAVATEOTAQHUOYNS 60.720 0

ZUYKEVTQWTIKA OUVOALKA €000

uetd ané Gpoégovg (A) + (B) -5.806.878 -2.289.954

-IdoxTnTec unTpiknc -5.806.878 -2.289.954

-Akawpata peodndiog 0 0
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Kataotaon Metafolov Idiov Kegpalaiov Etaipeiag (mood ek@pacpeva og e0p®)

ZUYKEVIPWTIKA GDVOMKA £008a

Awagopa
Mertoy1ko Metoxmv Ynép 1o Taxktiko Ag@opoloynta Ewwa Aoura ArnoteNéopata
Ke@PANaio aptio AnoBepatiko anofepatika anoBepatika anoBepatika £1¢ VEOV Zovolo Winv Kepalaiov
Ynolouto v 01 Iavooapiov 2010 5.715.000 13.565.055 680.579 1.370.143 1.666.415 10.917.011 -12.498.416 21.415.787

Ynolouro tyv 31 Aekepfpioo 2011 5.715.000 13.565.055 680.579 1.370.143 1.666.415 8.915.402 -18.593.639 13.318.955

nePLod0v PETA ATId POPOLG 0 0 0 0 0 0 -2.289.954 -2.289.954
YnoAouro v 31 Aekepppiov 2010 5.715.000 13.565.055 680.579 1.370.143 1.666.415 10.917.011 -14.788.370 19.125.833
YnoAouro v 01 Iavovapiov 2011 5.715.000 13.565.055 680.579 1.370.143 1.666.415 10.917.011 -14.788.370 19.125.833
KaBapo xépdog/(Znpia) Xprjoewg 0 0 0 0 0 0 -3.805.269 -3.805.269
Ala@opd avanpooappoyng otnv

gvloyn adia 0 0 0 0 0 -2.062.329 0 -2.062.329
Avafal\opevn (popo)\oyla ano

dlagopd avanpooappo 60.720 60.720
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LQAHNOYPI'EIA AIMITAP.TZIPAKIAN PROFIL A.E.

Kataotaon Tausiakwv Powv Etalpiag

| Aertovpyikég dpaotnoLoTnTES ‘DI 31/12/2011 ” 31/12/2010 ‘
| Képdn (Znpuieg) xorjoews mpo popwv amd ovveXILOUEVES dDQATTNOLOTITES H]’ -3.835.175 ” -2.230.580 ‘
| ITAéov / Meiov avamQooagUoYEg yia: H]‘ H ‘
[ Amoopéoelc [ ][ 548895 || 628.998 |
| ToopAéeic [ ][ 150.000 ][ -330.265 ]
| AmoteAéopata (¢é00da,éE0da,kéQdN Kot (NULEG) ETTEVOUTIKNIC dOAOTNOLOTITAG Hj‘ -266.280 ” -281.080 ‘
| XpewoTikol toKoL Ka ovvadt €é€o0da Hjl 1.079.350 H 707.904 ‘

ITA¢ov / Meiov mgooaguoyés yia petafoldéc Aoyaglacuwyv kedpaiaiov D

Kivnong N mov oxeTiCovTaL e TIg AELTOVQYLIKEG DQAOTNELOTNTES
| Meiwon/(aviEnon) amoBepdtwv [ ][ 3547674 || 2.178.105 ]
| Meiwon/(avEnom) anautioewv [ ][ 1551212 ][ -900.047 ]
| (Meiwon)/avénomn vrioxeedoewv (MANV toameldv) Hj‘ 893.538 ” -1.331.705 ‘
[isiov ] n |
| Xoewotikoi tokot kat ovvadt) €é€0da kataBePAnuéva Hjl -1.158.261 H -570.546 ‘
| KatapepAnuévol pogol ] 0 -161.637 |
| LovoAo eiopoav / (expowv) amo Aeitovpyiké OpaoTnpioTnTes () ‘D‘ 2.510.953 H -2.290.853 ‘
| Enevdvutiég doaotnoiétnteg ‘D‘ H ‘
| Ayo0pa evoOUATWV KAl AVAWVY TAYWwV ototxelwv Hj‘ -515.414 ” -522.207 ‘
| Ewompalelc amd nwAnon evoduatwy & dUAwv maylwv ototyeiwv Hj‘ 247.738 ” 6.813 ‘
| Towot elompaxOévteg Hjl 4.118 H 12.809 ‘
| Meplopata elomoax0évta H]’ 0 ” 334.070 ‘
| LovoAo eiopoav / (expowv) amo emevdvTikég OpaoTNpIOTNTES B ‘D‘ -263.558 H -168.515 ‘
| Xonuatodotikés 0QaaTNELOTNTES ‘D‘ H ‘
| Ewonpatelc amo exdobévta /avaindOévra davewan Hj‘ 4.545.697 ” 9.370.000 ‘
[ EcopAnjoei daveiwv [ ][ -7302.653 || -6.854.705 |
| EEopAnioeic vtoxeoewv amd xonuatodotucés uobwoels (xoeoAvoia) Hjl -9.256 H -9.030 ‘
| Lovolo eiopoav / (ekpowv) amo xpnuatodoTikés OpaotnpiotnTes () ‘DI -2.766.212 H 2.506.265 ‘

KaBagn avénon (peiwon) D

ota tapaka dabéaipa & Lloodvvapa ()+(B)+(y) -518.817 46.897
| Tautaxd daBéaipa & 1oodVvvapa évagéng megLodov Hj‘ 693.688 H 646.791 ‘
| Tapaka dabéoipa & 1oodvvaua Aréng negrodov Hj‘ 174.871 H 693.688 ‘
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EIMAETMENEX ENMEEHTHMATIKEEX XHMEIQXEIZ EIll TON ETHZION OIKONOMIKQN

KATAXTAXEQN THE 31"* AEKEMBPIOY 2011

(O1 ovvodevtikég onuelwoelg amoTeAovy avanoonaocto uépog Twv Owovoukwv Kataordoewy)
1. T'evikéc ITAnpodopiec
H «ZQAHNOYPTEIA AIMITAPET TZIPAKIAN PROFIL A.E» (edelng «n Etawgeiar) dovOnke otnv
EAAGDA to 1967 (PEK 310/27.04.67 - ADPM.094022888) we avabvuun Etaupeia. H édoa tne Etoupeiag Poloketoat
oto 56° xAu. g EOviknic Odov AOnvav - Aapiag ota Owoduta Bowrtilas. H daprewxr g Etawgeiog
ovudwva pe 1o Kataotatkd g, avégyetat oe 90 étn and v nuegounvia dovorg g, pe duvatotnta
ETEKTAONG TNG dldoKkelag Hetd amd anddpaon e Tevikng ZuvveAevoews twv petdoxwv e. Ot Paoucég
doaotnodttes g Etaugeiag, ovudpwva pe to apbo 3 tov kataotatiko? g elvat:
Q) 1 00YAVWOT) KAL AEITOLQYIt TATIQOUG BLOUNXAVIKTS LOVADOG TTAQAYWYNS OWAT) VWV TaAvTOS TUTOV,
BN eykatdotaon ot OwoPuTa  CLYXQOVIOUEVOL — €QYOOTAOIOL  TAQAYWYTS, KATAOKELNG KAl
OLVAQUOAGYNONG CWAN VWV € 0LOVONTTOTE HOQPTG TTEWTNG VAT,
Y)n emixelonon kat avaAnymn mEwtoBovAwdv yia v aflomoinon olxodNmoTe MAQAYWYIKIG ePeVEETEWS
KATAoKeLTg Wiwv Hoohwv cwAnvwy,
d)n ovppetoxn avtig v’ owvdiote HoEPT) 1)0eAe amodaoioel To A.L., €16 TAQOHOLAC, OUOENS 1] Kal
TAQAAATNAOUG ETILXELONOELS, LT ATIOKAELOLEVNG TIOOS TOV OKOTIO AUTOV TNG TAQOXT|S EYYVT|OEWV LTTEQ 1) KAl
15 Baoog Toltwy,
en avadoxn) xoewv emi tw TéAel G aflOMOMOEWS OXVONTOTE TAQAYWYLKNG KAL ELTTOQLKNG
dQAOTNELOTNTAG TNG OUYXWVEVOUEVIG ETUXEIQNOEWS 1] TOL ONULOVQYOVLEVOL VEOU TAQAYWYLKOU POQEws
QAVAYOVTAL €IG TOUS OKOTIOVG TG eTaQElaG,
oT) 1 oupHETOX 1 1] (DOLON VEWV ETALQELWV TIOL €XOVV WG OKOTO TV KATACKELT), TV &XY0QQX, TNV TIWANOT)
Kkat v Kab” oovdnmote 1edémo aflomoinon akwvitwv kat 0N eloaywyn kat 1 Unogia mavtog TUTov
HETAAAWY, KABWGS KAL 1] AVTLITQOOWTEVOT] OXETIKWY OIKWV TOL €EWTEQLKOD.
To Awownteo ZuppovAio g Etawplag evérpwve tig Owovoukés Kataotdoelg g xonjoews mov éAnée tnv
31n Aexepfoiov 2011, tnv 28n Magtiov 2012 kot oL ontoleg VTOKELVTAL O 0QLOTIKY £YkQLon amd v Etfjow
Taxtue Tevikr) Zuvédevon twv petdxwv e Etaplag mov extipatar ot Oa ovykAnBet tov Iovvio tov
2012.0 apBuog tov mEoowmnkov NG etaping otig 31 Aekepppiov 2011 avéoxetat oe 68 atopa.
2. IAaiowo xataptiong twv Owovoukwy Kataoracewy
21 Baon Zovtaéng Owcovopukwv Kataotaoewv
Ot mapovoeg eTroLeg okovoukés kataotaoels s Etaplag kaAvmtovv v megiodo and 1n Iavovagiov
éwg v 31 AexeuPoiov e xonong 2011. Ot Aoywotkéc aQxéc Kol ot HéBodoL VTTOAOYIOUWY TOV
ePAQUOOTNKAV Yl TNV MQOETOXO{ot kKAt magovoiaon Twv etiowwy Owovoukav Kataotaoewv etvat
OVUPWVES e AVTEC TTOL XONOHOTOONKAY Y TV oVvTagn Twv etjoiwv Owovoukwv Kataotdoewv g
Etauwplag, tnv xoron mov éAnée v 31n AekepPoiov 2010.
OAa ta avaBewpnpéva 1) veoekdobévta mpdtuma & dlegunveieg mov éxouvv edagUoyn) Kot ftav o€ .oxL v
31n Aexepfoiov 2011, eAndpOnoav vtéYPn otV ékTact Tov aLTA NTAV EPAQUOCIUA.
Ot OKOVOUIKEG KATAOTACELS ovvtaxOnkav pe Baon 1 Aoyotkry aQxrh TOU OTOQLKOV KOOTOUG,
TQOTAQUOOTNKAV €TOL TOL V& TEQUAAUPAVEL TNV EMAVEKTIUNOT O0QLOUEVWV OTOlXElwV TOv Tayiov
EVEQYNTIKOV Katl TwV KivNtwv afudv ov katéxetn Etaupela.
2.2 IMowrtn Edaguoyn twv AteBvav Ilgotvnwv Xonu /kovoptkrg IIAngodpdognong
Lopdwva pe v Evpwnaikr) NopoOeoia kat Pdoet tov Nopov 3229/2004 (6mws toomomou)Onie pe Tov
Nouo 3301/2004) ot eAAnvikéc Etaugelec mov elvar elonyuéves oe omotodrmote Xonuatiotioo A&wwv
(ecwtepkoV 1) e€wtegkov) vmoxpeovvtat va ovvtacoovv Tig Ouwovopukés tovg Kataotaoels yix tig
xonoets mov Eextvovv amd v 1n Iavovagiov 2005 kat evrevBev, ovupwva pe ATIXTT. Baoet tov ATIXIT 1 kot
¢ mpoavadeBeioag EAAN vk NopoBeoiag, oL avwtéow etatpeleg elvatl vtoxpewpéves va maovotklovv
ovyrottikég Owovoutkés Kataotaoelg ovpdpwva pe ta ATIXIT, tovAdxiotov yia pia xorjom.
2.3 ITaylo evegyntiio
Ta otolxeia marylov eveQynTikov MaQOLOALOVTAL OTNV TIUT| KTHONG UEIOV TIC CLOCWEEVHEVES ATIOOBETELS.
H moopAedn v amooBéoels vmoAoyiletat £ToL ote va dxypadel to k60ToG 1) 1) ekTiunévn alla peiCov n
LTOAOYLLOUEVT) VTTOAELHHATIKY A&l TwV OTOLXElwV YOV EVEQYNTIKOV e LOOTIOOES ETHOLEG ETUPBAQUVOELS
OTO JACTNUA TNG AVAUEVOUEVNG WPEALUNG OKOVOUIKTG XONong Tovs. Me tn Bdomn avt) ta kvoldteQa
TIOOOOTA TIOL XOENOLHOTIOLOVVTAL Efval ws akoAoVOwG:

Krtiguia & eykataotaoelg ktiolwv 12-80 étn 1.25 % - 8 %
Mnxavrpata 5-10 étn 10 % - 20 %
Metadogikd péoa 5-20 étn 5% -20%
‘EruniAa & e£omAlopds yoadeiwv 3-10 étn 8 % -33,33 %

Ta xtigix KAl eYKATAOTAOES KTIQIWV TOL evglokovTal oe axivnta TOltwv amooBévovial pe Pdon
dudpkewx pioBwong tov akwvitov. I'a okomovg mEwtng edpaguoync Twv AteBvov Aoyotkav Tlgotvmwv
avta eudpaviCovrar oe afla kTonc. Aev LTAQOXOLVV eUMOAYHATA PAQN €T TWV TAYIWV TEQLOVOLAKWY
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otoxelwv g Etawgeiac. Ta mayia megovoaxkd ototxeia dev megrlapupdvovv otoxela ta omola etval
MANPWS anooBeopéva.

24 AvAa Ileglovolakd ototxeia

H Etougeia éxer epaguooet 1o AteOvéc Aoyotikd ITootumo 38 (AvAo Eveoyntkd).Ta otoixelor divAov
EVEQYNTIKOV TXQOLOIALOVTIAL OTNV TIUN KTHONG HelOV TIC oLOOWEEUEVES amooféoels yiax uelwon tng
toéxovoag aflag tovs. Otanooféoelc vrtoAoyllovtal pe Paon tn HéBodo NG oTabepnc amoOoPeong wWoTe va
pewwOel N Tpr] ktjong oty vtoAoYlopevn voAetppaTiky) Tovg afla, OTo DAOTNUA TNG AVAHEVOLLEVNS

WPEALUNG X1 0TS TOLG.
H wdéAun Cwn kat ta etola mooootd anooBeong etvat wg e&g:

Edaopoyéc | 5-10 étn | 10 % - 20 %

To véAoLTO TV AVAWVY TEQLOVOLAKWOVY OToLXelwV eEeTdleTatl 0TO TEAOG TOV €TOVG YL VA TTQOODLOQLOTEL 1)
mlavotnTa ovveXoUs VTIAQENGS HEAAOVTIKWY OIKOVOUIKWY WPEATUATWV.
25 ITAno¢opnon Katda Topéa doactnoloTnTag
Amé v xorjon 2009 mov mavel n Etawia va katagriCet Evomomuéves Owovourkés Kataotdoeig dev
vTtdoxeL MANEOpOENON adov dev oxVeL devTeQog Topéac OuOVOHIKNG dOATTNOOTNTAG TEQAY TOV
avTiKelpévoL ¢ puntoucnic Etaiplag mov etvat n kataokeu] cwAnvwv pHoodrc.
2.6 Emevdvoeig kat AoLmd XONUATOOIKOVOULKA OTOLXELX EVEQYTTIKOD
Ta xonpatoouovopikd oToLxelx eVEQYNTIKOV oL eumiTTovy kat guOuilovratl amd g datdéels Tov AAIL
39, tafwopovvtat avadoya pe ) GUON KAl TA XAQAKTNQOLOTIKE TOUS O€ Ml amd TS KATwOL Téooelg
KATNYOoQleg :
»  XOoNHATOOKOVOULKA OToLxelot O€ eDAOYN alia HEOW ATIOTEAETUATWY,
»  Amoutioels Kot davela,
» Emevdvoelg koatovpeveg wg T ANEn toug, kat
»  AwBéoipa mEog MWANOT] XONUATOOLKOVOLLLKA OTOoLX el
H katnyoglomoinon twv avwtéow XONHUATOOKOVOUIKWY TEQLOVOLAKWV OTOLXElWV YiVeTal LeTd TNV QXK
avayvaoLot kat Omov eTtoénetal, emaveEetaletat Kot avabeweitat TeQLoduka.
(i) Xpnuatooikovouikd otoixeia o eDAoyn adin péow amotedeoudTwy :
IModkertal yia epmopud xapTodpuAdkio g Etaigiag mov megulapuPdvel emevdvoelg mov anoktiOnkav e
OKOTIO TNV QEVOTOTOMOT) TOLG 0TO Apeco péAAoV. Képdn 1] (nuiég amod TV amoTiPNOoT) TWV CUYKEKQLUEVWVY
OTOLXELWV KATAXWQEOVVTAL OTNV KATAOTAOT) ATIOTEAEOTUATWV.
(i) Amautijoelg kot daver :
Ot amatti)oelg KoL Tor dAVELR IOV dNLLLOVEYOVVTAL ATO T1) dEACTNELOTNTA, ATOTIHOVVTIAL OTO AVATIOOBETTO
K00TOG pe Baon Tt pébodo tov mpaypatikov emitokiov. Képdn 1) Cnuiéc kataxweovvIal OTNV KATAoTooT)
QATIOTEAETUATWYV OTAV TA OXETULA KOVOUALX DLaryQADOVTAL 1] ATIOUELOVOVTAL 1) ATTOOBEVOVTAL.
(iii) Enevdovoels kpatovpeves we 1 Afjén tovg :
Ta XONUATOOUCOVOULKA OTOLXElX EVEQYNTIKOV He TIQOOOLOQLLOMEVES QOEG Ko mokaBoplopévn ANEn
KQTITYOQLOTIOLOUVTAL OV KATEXOHEVA w¢ T AjEn tovg, dtav 1) Etauwpla éxet tnv mpo0eon kat tn duvatodtnta
va ta kpatrjoel we T AEn. Emevdvoelc oL omoleg kpatovvTal yix adoLoTo 1) Y eokaOoQLopévo XeoviKo
dudotnua dev pumoovv va tafvopnbovv oty katnyopla avtr. Ot kpatovueves wg TN ANEn emevdvoelg
QATIOTIHOVVTAL, HUETA TNV AQXIKT] KATXXWENON, OT0 avandofecto kootog pe Pdon t uébodo tov
moaypatikov emitokiov. Képdn 1) {nuiég kataxweovvtat otny KATAoTAOT] ATOTEAETHATWY OTAV T OXETIKA
KOVOVALX DlyQAPOVTAL 1) ATIOUELWVOVTAL 1) ATIOOBEVOVTAL
(iv) AiaO€opa Tpog TWANON XPNUATOOIKOVOULKE OTOLXElck :
Ta xonuatookovoutkd oTolxeix eveQyntucoy mov dev Umogovv va taétvounOolv oe kaplax amod Tig
oVTEQW KaTNyopies xapartnollovtal kat tafvopovviat oav dabéotpeg mEog mwANoT emevdvoels. Metd
TV AQXIKT] KATaXwEnomn, ot dxOéotpes mEog TANoT emevOVOEIS ATOTIHOVVTAL OTNV eVA0YN alia Kkat ta
MEOKVTITOVTA KEQDT Kol CNULES kKataxwooLvTal at’ evlelag oe dakekQIpéVo KOVOVAL g kabapnc Oéong
pHéxot v mwAnon 1 v dxyoad] 1) TNV amopleiwon TG emEVOLONG, X101 KATA TNV 0ol Tt CwEeLUévVA
K€pdn 1) nuée, meglapfavovtat oty Katdotaon anoteAeouatwy xonones. H evAoyn afila twv ev Adyw
eMeVOVOEWV TIOL EUTIOQEVOVTAL O& OQYAVWHEVT XONUATIOTNQLAKY] ayOQA TQOKVUTITEL ATIO TNV OXETIKN
XONUATIOTNOLAKY] aéiax NG eTEVOLONG kAT TNV Npegounvia kAewoipatos. Avagdogikd He TG emevdvoelg
OV deV EUTIOQEVOVTAL O€ €VEQYO ayopd, 1 eVAoyn alla vmoAoyiletar pe PAON OXETUKES TEXVUCES
arotipunone. Avtéc ou texvikéc PaciCovtar oe mpoopatec apdortepofagels cuvaAdayéc maQoUoLwV
eMevdVOEwWV, avadod otnv xenuatiotnowkn afia piag AAANG emévduong pe MAQeUPEQT) XAXQAKTOLOTUIKA
HE QUTA TG ATMOTIHWUEVNS, AVAALOT] TQEOEEOPANUEVWY  XONHATOQOWY Kol HOVTEAa amotipunong
emevOVOEWV.
2.8 Amo-avayvawgion Xenuatootkovopkwv Etotxeiwv Evegyntikov kat ITaOntikov
(@) Xpnuatooikovouikd oToLxein EVEPyNTIKOD:
Tot XONUATOOKOVOLKA OTOLXElr eVEQYNTIKOV (1] KAT& TeQIMTwon TO HEQOS €VOC XOTHATOOIKOVOLLKOV
OTOLXE(OV €VEQYNTUCOV 1] TO HEQOS MG OHADAG XOTUATOOLKOVOLLKWV OTOLXEIWV EVEQYNTIKOV) aTO-
avayvowoilovtat dtav:
e To dikaOUATA Y TNV EL0QOT] TAUELAKWDV TTOQWV €XOUV EKTIVEVTEL.
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e H Etawla datneel 10 dikaiwpa otnv €000 TAUEAKOV TOQWV amd TO OCUYKEKQLUEVO OTOLXE(O
EVEQYNTIKOV aAA& €xeL avaAafBel tavtdxQova pia VTTOXOEWOT) OGS TEITOVS va Tat eE0PAT|TEL TAT)OWS XWOIS
onuavtiky kabvotéenon, vo TV poEdY piag ovupaonc petaBiPaonc.
e H Etawla éxet petafidoet to dikalwpa €L0001G TAREXKWOV TOQWYV ATO TO CUYKEKQIUEVO OTOLXE(O
EVEQYNTIKOV eV MAQAAANAQ elte (o) éxet petaBifdoet ovoroTikd GAOLS Toug KIvOUVOUG Kol tax odpEAN 1) (B)
dev €xet peTaPIPATEL OLOIXOTIKA OAOVS TOUG KIVOUVOUS kat Tar 0PEAT), aAAa éxel petaBiBdoet Tov éAeyxo
Tov oLYKeKQIpEVOL oTolxeiov. Omov 1 Etatpoia éxet petafifaoel Ta dikauata eL0QOTS TAUEIXKWY TTOQWV
QATIO TO CLYKEKQLUEVO OTOLXE(0 EVEQYNTIKOV AAAL TTAQAAANAQ Dev €xel peTafIBAoel OLOIAOTIKA OAOVE TOVG
KIVOUVOUG KAt Tar OPEAT 1) TOV EAEYXO TOU OUYKEKQLUEVOL OTOLXEIOV, TOTE TO OTOLXEID TOL EVEQYNTIKOV
avayvwoiletal oto Pabuod T ovvexllopevns ovupetoxnc e Etaipiag oto megovowkd otoryeio avtod. H
ovvexlopevn oLHETOXN 1) OTTola €xeL TN HoEdT] eYYUNOTG el Tov peTafPalopevov oToLXelOV ATOTIHATAL
otV xaunAoteon a&ia petald Tov APXIKOL LTTOAOITIOL TOV OTOLXEIOL EVEQYNTIKOV KAL TOU UEYLOTOL TTOOOV
mov pmnogel 1 Etawgla va kAnOel va kataBadel. Otav 1 ovvexilopevn ovppetoxr| etvat vo v Hoedr
DIKAWHATWY  AYOQAS Kau/f) TAnong emi Tov oTtolxelov evepyntikoL (ovumegdapBavouévov kat
dIKAlwHATWY oL dlakavoviCovtal Tapelakd), o Paduog ovvexllopevns eumAokrg, etvat 1 a&ia tov
petafpalopevov ototxelov mov dvvatar 1 Etaugia va emavayopdoel, pe eEaipeon v meglntwon evog
OIKALWHUATOC TWANONG TOL OTolXelov TO OTol0 amoTiudTal o eVAoyeg afieg, OmOL 1) oLVEXILOMEVT)
ovppetoxr] g Etaigiag megrogiCetar oty xapnAoteon peta&d g evAoyng afiac tov petafiBalopevov
OTOLXE(OV KL TIV TLUT) ACKNOTG TOL DIKALWHUATOG.

(i1) Xpnuatooixovouikd otoixeio maOnTikov:
‘Evat XONHUATOOLKOVOLLLKO OTOLXE(0 TAONTIKoL amd-avayvwlleTal OTav 1 OXETIKT VTTOXQEWOT] AKVOWVETAL 1
Afyer. Otav pia vPLOTAREVT XONUATOOUKOVOLKY VTTOXQEwoT) avTikadiotatal and pia &AAAN and Tov dlo
TOlTo (DVELOTH]) HE OVOLAOTIKA DAPORETIKOVS OQOLS 1] OTAV Ol LPLOTAHEVOL OQOL UG VTIOXQEWTELS
dOLAPOQOTIOLOVVTAL OVOIXOTIKA TOTE ATO-avAyVwEICeTaL 1) LOLOTAUEVT]) LVTOXQEWOT), avayvweilletat 1)
dtapogomomnpévn Kot 1 dxPpood HETAED TV dVO KATAXWEEITAL OTA ATOTEAETUATA XOT|OEWS.
2.9 HNagaywya Xonuatootkovopukad Igoiovia & Méoa AvtiotaOuiong Kivdovvwv
H Ertawolor kdvel X01on MaQAywywVv XONHATOOKOVOUIKWY TEOIOVTWY OMws oLHPOAata meobeopiakwy
noafewv ovvaAdaypatos. Ta mapdywyo XONHUATOOKOVOUIKA TQOLOVTA, AMOTIU@VTAL 0TV eVA0YTN alia
TOVG KATA TNV NHEQOUNVia Tov WwoAoyiopov. H evAoyn alia twv ev Adyw magaywywv meoodlopiletot
Kkvolwe pe Paon v ayopaia a&ia kot eTPBeRaldveTal amod T aVIICVUPAAAOUEVA TUOTWTIKA DQUHATA.
MetaBoAéc otnv evAoyn alla TV MAQAYWYWV TOL €XOLV IOTNTES YIA AVTIOTAOULOTIKT) AOYIOTIKY] KAL Tot
omola elval amoteAeouatied, avayvwollovtat kKat kataxweovvtal an’ evbelag oty kabagrn Oéon eav
TMEOKELTAL YIX avTIOTAOULoT Tapekov gowv (cash flow hedges) Eav modkeltal ylt amoOTEAEOUATIK)
avtotaduion evAoyng alag (fair value hedges) avoryvwoiCovtat ota anoteAéopata.Ot avtiotaOuilopeveg
vnoxpewoels ¢ Etaloiag ta&vounOnkav oav amotiu@peves otnyv eVAoyn adia Héow ATOTEAETUATWVY.
I'a oxomovg xenong avtiotabutotikic Aoytotikic, ot avtiotaduioels TaEvopovvrat we eENg:
e AvtiotaBuioelg evAoyng a&iac (fair value hedges) dtav xonoLpomoovVTAL EVavTL HETABOAWV OTNV eVAOYN
ala evéc avayvwoLoUéVoL TEQLOLTLAKOD OTOLXEIOV 1) UTTOXQEWONC 1] ETALQLKTG DETLEVOTG.
s AvtiotaOuioeig tapetaxwv gowv (cash flow hedges) 0tav xonowomoovvTal évavtt TG dKOUAVOTS TV
TAPELAKWV QOWV 08 OX£0T HE VA aQVAyVWOLOUEVO TIEQLOVOLAKO OTOLXE(O 1) VTTOXQEWOT), 1) O€ OX£0T UE TO
TLVAAAQYHATIKO KIVOLVO piag eTtatQikrg déopevong.
* AvtiotaOpioelc g kabapnc emévdvong oe pia E€vr doaotnotdtnra.
Ormov ot mEoPAemoueves avtuotaduiotéec peAdoviikés ovvaAdayéc 1] vMOXEEWOEelS 0dNyoUvV OtV
oVOYVOQLOT] UG amaitnong 1 Hag vmoxeéworng, ta kédn kot ot Cnuiec mov elxav TQEONYOULEVWS
kataxwenOet ota O kepaAaia (cash flow hedges) evowpat@vovTaL TNV aQX KT ATOTIUNOT TOL KOOTOUG
TV ATIALTOEWY 1] TWV VTTOXOEWOEWV avTaV. AtadogeTikd, mood mov epdaviCoviat ota D kePpAaon
petadpégovTal ot KATAOTAOT) ATIOTEAETUATWY XONOEWS Kat xapaktnoilovtat oav é00d0 1) £€£0d0 evtdg TG
Xonong Katd tnv omoix ot mEoPAemopeves avtiotaOuopéves ovvaAdayéc emnoedlovv TNV KATACTAOT)
amoteAeopdtwyv  xorjonc. Oplopéva magdywya evw XaQaktnoillovial w¢ amoteAeopaTikd  Uéoa
avtiotaduiong, Pacel Twv moAtikav g Etaupiag, dev éxouv ta XaoakTnELOTIKA Yot avToTaOULoTK
Aoylotikr) ovpdwva pe g dataels tov AAIT 39 kot wg ek ToUTOL KEQEDN Kat (npieg kataxwoovvtat ar
evBeiag 0NV KaTdotaon anoteAeopdTwv xonoews. H untowm etawgeio dev éxet katd tnv 311 Aekeppoiov
2011, avoixtéc Oéoeig emi mEoOeT UKWV TIRAEEWY CUVAAAAYUATOG.
2.10 AmoBépata
To anobépata anotipvtar otn XapnAoTeen T Hetald g TG KTNOoTG, KOOTOUS TQaywyTs Kat
kaBarg pevotoromrjoung adiag. To k6OTOG MAQAYWYNS AVILMEQOCWTEVEL VAIKA, GHETH EQYATIKA KOl TIC
éupeoeg damdves mapaywyYNS Twv mEoidvvTwyv. Ta anobéuata anotipavTat pe ) pédodo Tov Tounviaiov
péoov otaBukov kéotovs. H kabapr] gevotomomjoun a&ia twv eTtoipwv kat NITEADV TTEOIOVTWY elvat N
EXTIHWHEVT] TIUY TTWANONG otV Kkavoviky Aertoveyia e Etaioiag pelov ta eKTIpHdUeEVa KOOTN Yix TNV
OAOKANQWON] TOVUG KAL T EKTIUWUEVA avaykala koot yia v mwAnor tovs. IToopAeYn vy Poadéwe
KivoUpeva N anaélwpéva anobéuata oxnuatiCetatl epdoov koivetat anapaltnto.

211 Xpewotes & aAAol AoyagLaopoi
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O Poaxvmeofeopot AoyaQuxopol amattoewy eudaviCoviar otV OVOUAoTIkY] tous afla, HeTd amd
MEOPAEPEIC Y TUXOV U EOTQAKTER LTOAOIMA €VW OL HakQOTEdOeouoL AoyaQuaouol anatioewy
QATOTIHWVTAL 0TO KOOTOS amooBeong pe Pdon v pébodo tov mEaypatikov ertokiov. H Etaipia éxet
Beomioel KOUTHOLA YIX TN TIAQOXT] MLOTWONG OTOVG MEAATEG, Tt OOl O€ YeVIKES YoaUpé Paailovtat ato
Héye0og TV dOACTNQLOTTWY TOU TEAATN, HE TAQAAANAT eKTIUNOT) OXETIKWOV OKOVOULKWV TATI00POQLWV.
Ot ovvaAAayéc yevikd TEAYHATOTIOOUVTOL HE TOUG TIEARTEG HE KAVOVIKOUG OQOUG KAL [LE XVALLEVOUEVT)
péon dagkelx elomoaéng dlokdoes dekATEVTE TUEQEG ATO TNV ATOOTOAN TWV EUTOQEVUATWV. Le KAOe
nuegounviot  10oAoYlopoV 6Aeg ot kaBvotegnuéves 1) emMOPAAES ATOUTAOES EKTIUWVTIAL YA VA&
MEOCdOQLOTEL 1 avaykadTnta 1 Un meoPAedne ywx emwopadelc anartmoec. To vméAowmo g
OLYKEKQLUEVNG TEOPAEYNC Yia emoPadelc amautioels mMEOoAQUOleTaL KATdAANAa oe kdOe nuegounvica
KAEOUATOS LOOAOYLOHOU WOTE VA& aviavakAd Tovg TibavoAoyovpevous oxetucols kvdvvovs. Kdabe
dtaryoadr) LTTOAOITIWY TEAATWY XQEWVETAL OTNV VTTAQXOLOX TIROBAEPN YIx eToPaAelc analtoeLc.

Ot xoewotec kat aAAot Aoyaguaouol magovoialovral apov adaipeBovv ot mEoPAéPelc Y emodaleic
QATIALTIOELS TTIOL TUXOV Vo TEOKUPoLY amod T ovviOn dieEaywyr) twv egyaotwv. ITpdpAeYn yia emodpaleic
ATIAITHOELS YIVETAL HOVO YL XQEWOTES TOL Ta XQ€n Touvg Oewpovvtat audiBoAng elomoalng kot éxovv
KvnOel VoukéG duaxdikaoleg. Ltn UNTOIKT etatQeia, To Vo tng mEoPAedns avts kata v 31/12/2011
avépxetat oto Moo twv 1.050.000 €.

212 MetonTad KAl 100dVVAUA HETOTTWY

Tnv 31n Aexeufoiov 2011 petontd kot AAAeg a&iec 10OTIUES HETONTWOV ATOTEAOUVTOL ATO UETONTA OTA
Tapeia Kot vTTOAOLTIa TEATIEC KWV AOYAQLATUWOV OPewq.

213  Metoxiko kepdAaio

To petoxikd kepaAaio amewoviCet v alia Twv petoxv e pntowknic Etapeiag mov éxovv exdobel kat
etvat oe kokAodooia. To tipnua ov kataPAnOnie TAEov TG OVoUAOTIKNG a&iag ava PETOXT) KaTaXwEelTat
OTOV AOYAQLAOUO « LTIEQ TO AQTLo» ot Towx KepaAawa. Apeoes damdveg mov dleveQgyovuvtat o€ oX£0T) HE
NV £€Kd00T VEWV HETOXWV 1] DKAUWUATWV KaTtoxweovvtat otnv kabaon 0éon adaetika and ta é00da
¢ ékdoong.

214  Adavewa (OpoAoyiakd kot ToameCwv)
OAec oL davelakés VTOXQEWOTELS KATAXWEOVVTAL AQXIKA OTO KOOTOG TO 0TIOl0 avTavakAd tnv evAoyn alia
TWV ELOTIQAKTEWV TOOWV HEWWHEVT) HE TA OXETIKA dpeoa €é£oda ovvamg.
XONHATOOKOVOHLKES LTOXQEWOELS dvvatat va Taflvopnfodv kKatd TNV aQXIKy avayvaowon oav
QATIOTIHWUEVES 0TIV eVAOYT Al HEOW ATMOTEAECUATWV OV LKAVOTIOLOVVTAL Ta KATwWOL koLTrioLaL.
Ot ev AdYw VTOXQEWOEIS AMOTEAOVV HEQOC HLAG OHADAG VLTOXQEWOEWV OL omoieg daxewiCovtat 1
a&loAoyodvtatl wg TEOG TNV amddoot| Tovg otnNV Pdon e eVAoYNG adlag, CUpHPWVA E TG TTOATNYLKES
dLaX e(QLOTG XOMHATOOUKOVOLKWV KIvdUVWYV Tov Opidov.
215 IMooPAéers - Evdexoueves Ymoxoewoels kat Evdexopeves Anautnoetg
TMooPAéPels avayvwoilovtat otav 1 Etawglar éxel maovoes VOUIKES 1] TEKHALQOUEVES VTTOXQEWOELS T
ATIALTIOES WG ATIOTEAETHA TIQOYEVEOTEQWVY YEYOVOTwY, elvat mbavi) 1 ekkabaplon Tovg péow eKEONg
MOOWYV, TA D€ MOCA TWV LTOXQEWDTEWY UTOQEOVY va ekTiunBovv afdmiota. Ot mpoPAéeis emaveEetalovtoan
oe kK&Be nuegopunVvia LIWOAOYIOHOU Kol TTROooaQUOlovTaL €T0L woTe va amneucoviCovv T magovoa alia tng
dATIAVTG IOV AVAUEVETAL VA EKTAHLEVOEL YLt TNV TAKTOTOMOT) TNG VTOXQEWOTG 1] TNG amaitnong.
216 Koamika AopaAiiotika [Igoyoappata
To mpoowrkd g Etaugelog kaAvmtetat kvplwg and tov kvoo Koatkd AohaAiotikd Pogéa mov adood
otov Wwwtkd topéa (IKA) mov xoonyel ovvraiodotikéc kat atoopaguarevticés magoxés. Kdbe
eoyaloépevog eivat VTOXEEWHEVOS va ouvelohEQel HéQOS Tou unviaiov poBov Tov oto Tapeio, evd TURua
™G oLVOAKNG eloPopds kaAvTtetar and v Etaweia. Katd mv ovvra&iodétnon to ovvta&lodotikd
Tapelo etvat vEVOLVO YIx TNV KATAPOAN TWV CLVTAELODOTIKWY TAQOXWV OTovg eoyalouévovs. Kata
ovvémnewx N Etawpeia dev €xel kaplor voukn 1] TEKUAIQOUEVT] LTIOXQEWOT] YIX TNV TATNQWUY HEAAOVTIKWV
TAQOXWV e BAoT avTd TO TTEOYQAUUAL.
217  ®opog Eloodnuatog (Teéxwv kat AvaBaAAopevog)

@) Tpéxwv Ppopog elcodrjpatog:
O 10éxwVv PpOpog vroAoyiletal Paoel TwV POQOAOYIKWVY LOOAOYIOUWY KADE LUIAC €K TWV ETALQELWV TOV
TEQUAAUBAVOVTAL OTIS EVOTIONLLEVES OLKOVOULKES KATAOTAOELS, OUUPWVA HE TOUS GOQOAOYLKOUS VOUOUS
mov oxvovv otnv EAAada. H damavn yux toéxovta ¢pogo elcodrjpatoc megiAappavet tov GpoQo eL.00dNHATOS
OV MQEOKVTITEL BATEL TWV KEQOWV NG KAOe etaigeiag OMwe avapooP@vovtal oTis GpOQOAOYLKES TNG
dNAwoels kat TEORAEPES Vi TEOTOEeTOVE POPOVS Kat MEOTAVENTELS Vit avEéAeykTeg POQOAOYIKA XONOELS,
kat vmoAoyiCetar ovpuPwva pe touvg Beopobetnuévouvs 1) ovowxotikd Oeopobetnuévovs GoooAoyucoe
OUVVTEAEOTEG.

(ii) AvaPaddopevog Ppopog elcodrjuatos:
O avaPaAAouevog Ppoog elgodnuatog vroAoyiletal xonopomnowwvTag ) Hébodo g vToXEéwoNnG oe OAeg
TIC MEOOWOLVES dAPOQES KATA TNV NHEQOUNVIA TOV LOOAOYLOHOU peTa& TG PogoAoyknic PAonS Kat g
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Aoyotiknc aflag twv TeQOLOAKWY oTolXelwv kat vmoxeewoewv. Ot avaPailoueves $ogoloyikég
VTTOXQEWOELS avayvwellovtal Yo 0Aeg Tig GpogoAoyNnTéeg TTROTWELVES dDxPOES:
*Ektdc edv 1 vmoxeéwon yux avaBaAAdpevous GOQovE €L00DNUATOS TTEOKUTITEL ATIO TNV AMOTBECT TNG
vreQaEiag 1 TNV QXK avayv@ELon evog OTolxelov ToL eveQynTkov 1) madntucol oe pia ocvvaAAayn, 1)
omolax dev elval OLVEVWOT ETUXEONOEWV KAL KATA TNV OTLYHN TG ouvaAAayr|g dev emnpedlel ovte TO
Aoy1oTikd K€pdog oUTe To HpogoAoYNTED KéQDOG 1] CNHiay, Kkt
* AvafaAAodpeves GOQOAOYIKES aTaUTNOES avayvwollovTal yix OAEC TIC EKTUTTOUEVEG TIQOOWOLVEG
dlxPopéc kat HeTadeQOUEVES axONOLUOTOMTES PooAOYLKéS amautioels kat GogoAoyukés Cnuies, oto
BaBuoé mov eiva mbavé 6Tt Oa vtapx el dixOéouo pogoAoynTéo kéEdog To omoio Ba xonotpomomOel évavtt
TWV EKTUMTOPEVOV TQOCWELVAWY dadPoQwV KAl TwV HETAPEQOHEVWY AXQNOLHOTIOMTWY (GOQOAOYIKWY
ATIALTATEWV KA L TWV AXONOLUOTOMTWV GoQOA0Y KOV CNHLWV.
*Ektoc g mepinTwong émov 1 amaitnon yur avaPaAAopevo oo €l00dNUATOS oL oxeTileTal He TIC
EKTIUTITOLEVEG TTOOTWOLVES DXPOQES TMEOKVTITEL ATO TNV AQXLKT] AVAYVQLOT] OTOLYXEIOL TOV EVEQYNTIKOV 1
Tov TAONTIKOV O& HIx ovvaAAayr] Tov dev amoteAel OLVEVWOT) ETUXEQNOEWV KAL TN OTLyHH TNg
ovvaAAayc dev emnpealet oUTe To AoyLoTikd k€QDOG 0UTe To hogoAoynTéo képdoc 1] Cnuia,
*OL avaBaAAdpevec GOQOAOYIKES AMALTIOES EXTIUOVTAL 0e KAOe mpegounviae Tov WoAoylopol Kot
pewwvovtat oto Paduod mov dev Bewpeitan mBavo 6Tt B VTIAEEOLY aPKeTA PoQOAOYNTEX KEQDN évavTL TV
omolwv HEQOC 1] TO OUVOAO TwV AMALTOEwv and avaBaAAdpevous $HOQOUS ELCODTUATOS UTTOQEL Vo
xonouomomOei.
*OL avaPaAropeves HOQOAOYIKES AMALTHTELS KAL VTTOXQEWOELS TtoAoyilovTal pe Baot) Toug GogoAoyucov
OLVTEAEOTEG MOV avapévetat va elvat oe oy v xonon mov N anaitnon Oa meaypatoromOel 1 1)
vroxeéwon Ba taktoromnOel, kat BaciCovrat 0Tovg GoEoAOYKOUS OLVTEAETTES (KAt POQOAOYIKOUS VOLOUG)
Tov elvat oe oXY 1] éxovv OeopoBetnOel kKatd TV NUegoUnVia TOL LOOAOYIOHOD.
*O ¢dogoc elooduatog mov oxetiCetal pe otolxelx o omoiax éxovv avayvweloOel an’ evbelag ota O
kepatala katoywoeltar am’ evBeing ota O KeDAAaLA KoL OXL OTNV KATAOTAOT] ATIOTEAECHUATWV.
H Etougela oto téAog tov 2011 éxel oxnuatioet mpdBAeymn mooov 27.991 € yix ¢Ogo AOYLOTIKWY dxPOQwV
mov  evOéxeTaL va MEOKLPoLV amd peAAOVTIKO (pogoAoywd éAeyxo n omola Oewpeltal agkeTr) yia va
KAAVPEL TUXOV TTQOKVTITOVTEG AOYLOTUCES DIXPOQEG YLar TNV KAEWOUEVT] XOT|O.
218 MakQomdbeoes VTTOXQEWTELS
Ot paxpompdOeopes LVTOXQEWOEIS TEQLAAUPBAVOUV OAEC TIC VTIOXQEWOELS TWV Omolwv 1 mEobeouin
TANQWUNG 1) 1] TTEQI0dOC eEOPAN OGS LTTEQPALVEL TOVE DWOEKA UTVES ATO TNV NUEQOUN VI TOV LOOAOYITUOD.
219  Eévo ovvaAdaypa
Yuvaddayéc oe EEvo oLVAAAA YA KATAXWQEOUVTAL e BAOT TG OUVAAAXYUATUCES LOOTIULIEG TIOL LOXVOLV
™V Nuegopnvia g ovvaAAayric. ITood elomoakTéa Kot LTOXEEWOELS 08 E€VO OLVAAAAY A HeTATEETIOVTAL
oe €VOW HeE PAoN TIC OLVAAAAYUATIKES LOOTIHIEG TTOV LOXVOLV KATA TNV TUEQOUNVIX TOV LOOAOYIOUOD.
Képdn 1) {nuiég and v petatoomt] Hetad£0ovTal 0To AOyaQIXoUd ATIOTEAETUATWY TOV €TOVG.
220 'Ecoda
Ta éo0oda megdappavouvv v evAoyn alia Twv mMwANoewv ayabdv Kol TaQoxNs LTNEECIWY, UEeiov
EKTITWOELS Kol eTloTEOoPES. H avayvwolomn twv e0ddwv yivetat wg e&Ng:

(@) HwAroerg ayabav
O nwAnoels ayaddv avayvweilovat 6tav oL onpavticol kivduvol Ko avtapotBEg g WoKTnoilag éxouvv
petadebel otov ayopaotn), N elomEaln Tov TUNUAaTOS elvat evAoya eEaodaAiopévr, ot oxeTIlOpEVES
damdves kat mbavéc emotEoPéc ayabdv pmogovv va  exTunOovv afldmioTa Kol dev LTIAQXEL
ovvexlopevn avapelEn ot daxelpon Twv ayabwv.

(i1) Iapoxn vinpeoiwv
Ta é00da a6 TAQOXT) VTINEECLWV VY VWEILOVTAL OTNV TEQIODO TIOL TTAQEXOVTAL OL UTINQETLES, e BAan TO
OTAdL0 OAOKAT)OWOTG TG TTAQEXOLLEVIC VTINQEECIAG T& OX£0T UE TO CUVOAO TWV MAQEXOUEVWY VTINQETIOV.

(iii) Ecoda amo toxovg
Ta é00da a6 1éKoLS avayvwoiloval 6tav o Tékog kabilotatal dedovAevpévos (e Baor ) ppéBodo tov
TOAYHATIKOV €TUTOKIOV).

(iv) ‘Ecoda amo uepiopata
Ta peplopata Aoyilovtat wg é00da pe TNV €ykQLon e dtavouns tovg amd n Tevuery ZuvéAevon twv
Metoxwv.
221 KaBagéc XonUaToolkovoulkés damaveg
Ot kaBapéc XONUATOOKOVOULKES dATIAVES ATOTEAOUVTAL ATIO TOUG XQEWOTIKOUG TOKOUG €Tl Twv daveiwv
KOs kat ta ouvaAAaypatucd K€QON 1) CNULEG TTOL TIEOKVTITOLV ATIO TOV DAVELTHO TWV ETALQELWV.

3. Araxeipion xpnuatootkovoukwv Kivdvvwv

H Etawia extiBetat oe kvdUVOLG OL MO ONUAVTIKOL amd Tovg 0Tolovg elval 0 TUOTWTKOS Kivduvog, oL
HETAPOAES OTIC TIHEC CUVAAAAYHATOS KoL TV ETUTOKIWV KAL 0 KIVOLVOS QEVOTOTNTAC.

IioTtwTixog kivdvvog
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O motwtuedg kivduvog amogéel amd TNV advvapia TG un TENONS TWV OVHUPATIKWY VTTOXQEWOTEWV
neAatv. H dlaxeioton tov ktvdUvou yivetatl amod To TUNUA XONHATOOKOVOLLKTG dlaxeloong g Etawlac.
H yevikr) AtevOvvon g Etawplag kabogilet TNV moALITI] TUOTWTIKWOV dIEVKOAVVOEWV Kat BePatcdveTal yuo
TNV TONON TV VOUIHwV dadikaotdv kat eAéyxwv. To tuipa dloxelotone motwtikod Kivdvvov, aéloAoyel
TNV TUOTOANTITIKY] kavdTTa Tov TeAdT AauBavovtag vmdyn eite i avefdotnn agxr eite v
OLKOVOUIKY] TOL KATAOTAOT, OLVAAAQYEC TOL mEONYNONKav kat GAAEC TQAUETOOUG, Kol eAEyXEL Ta
TUOTWTIKA 00l TwV Aoyaglaouwy. I'a edkovs motwTikovs Kivdvvoug yivovtat mooPAépelc yur Cnutég
amo ana&lwoeLc.

Lvvaldayuatixdc kivovvog

H éx0eon ¢ Etauplag oe tétolo kivduvo meoépxetat Kugiwe and LTTAQXOVOES 1) TTQOODOKWHUEVES TAHLOKES
00£¢ 0e E€vo VOpLoUA Kol CUYKEKQLEVA 08 DOAGQLO0 Apeouinic ($) AOYwW TWV EL0AYWYWV-AYOQWMV TOWTWV
VAV amo 10 e£wtegued (ToiTeg XWOeC) mov moaypatomotel uovo 1 puntowkr) Etaugela. H dolknon g
Etaugeiag duaxxepiCetar tovg ovvaAdaypatikods kKivdOvoug pe T xonon meobeouiakdv cvuBolaiowv
peAdovtiknic ekmAnpwong oe cvvaAdayua. H Etapeia tv 310 AekepPolov 2011 dev éxet avoiytéc Oéoelg
ovpPoAaiwv oe Eévo vopoua.

Kivovvog emitokiov

O xivduvog petafoAric tov emutokiov oxetiletar pe ta davewx s Etaplag, 6mov piax KUHALVOLEVT
TEQLOO0G OTIC TIHEG TWV ETUTOKIWV UTOQEL VO ETNQERTEL TIG TALAKES QOEC TG, EVW Tt AELTOVOYIKA é00da
Tov elvat oVoWWdWS aveldotnta and éva tétolo kivdovvo. H Etaugia magaicoAovOel diaxoias TIc Tdoels twv
eTtokiV, kKaBws KAl TIC XONUATOdOTIKES TOL AVAYKES, éTOL WoTe va eival oe Béon va anopaocilet yuo
dldpKelx kat TG oxéoelg pHetall KUpaLVOpevoL Kat otaBegod KOOTouG evag véou davelopov. )¢ ek TovTov,
Ta BoaxvmedBeoua kat pakpomeddeoua davewa oL €xeL cuVAPEL APOQOVV KUUALVOUEVA ETUTOKLA, OTIOV 1)
petaPoAr) tovg (Euribor towurvov & efaunivov mAéov mepibwpiov) éxer avaAoywkr) emintwon otx
XOTMATOOIKOVOULIKA ATIOTEAEOUATOL TG,

Kivbvvog pevordtnrac:

O xivduvog gevotomtac avadégetal oty mbavomta advvapiag e Etougiag va exmAngowoet Tig
TAPEIAKES TG VTMOXQEWOELS KLRIwG 000V adood TNV TANQWUY) TEOUNOeLTOV  Kal Toamelkwy
dtevkoAVvvoewv Kat xoonynoewv. H Etougia duxyepiCetal tov ktvduvo autd e ovvexr] magakoAovOnor tng
oxéong petafl PEaxvmEOOEéoUWY LTIOXQEWTEWY, UETONTWOV KAl AUECA QEVOTOMOU|OLUWY OTOLXEIWV
evegynTikov. Ot xoonynOeloec toamelikés eyyunTucéS eMOTOAES KAANG eKTEAETEWS YIX TIC TTaQAYYeALeg
tov eéwtepkov, Tne Etawplag tnv 31/12/2011 avaAvoviat wg e&ng:

2011 2010
Eyyuntucéc emiotoAéc kaAng
extéAeonc oe (€) 1.363.345 1.123.637
Eyyuntucéc emiotoAéc kaAng
extéAeonc oe ($) 709.500 63.640

Ounpegounviec AEews TV XQNHUATOOIKOVOUIKWY LTIOXEwoewV TNV 31 Aekepfoiov 2011 kat Tor CLYKQLTIKA
oToLXElo KL Yix TNV mEONYOUUEVN XQOVIKT| TeQiodo Tov éAnye tnv 31 Aexeupoiov 2010 magatiBevtat otnv
evOTNTa HokoTEoOeopec vtoxEewoelc. Xt onueiwon No.11 nagatiOetar avaAvon g evnAkioong twv
amautrjoewv oe eminedo Etaolac.

4. Aoyiotixa IpoTvmta kKol OLEPUNVEIEC VTIOXPEWTIKG UETA TNV Xpnon 2011

Néa IIpoétvma, Alepunveies Kot TPOTIOTOM]01 VPICTAUEVWY TIPOTUTIWV:

To XvuBovAio Atebvawv Aoyotikav TTpotvnwy kabws kat 1) Emtgonn) Ategunvewv, éxovv 111 exdwoet pia
Oelpd VEWV AOYLOTIK@V TIQOTVUTIWV KAl DLEQUNVELDV 1) €XOUV TEOTIOTIOW|OEL VPLOTAHUEVA TIQOTUTI, T EPAQHOYT
TWV OTIOlWV EVaIL VTTOXQEWTIKY Yt TS AOYIOTIKES TteQLOdoVs Tov axiCovv amd 1N Iavovapiov 2011 kat
evtev0ev (extog av avadépetoan diadogetikd Katwtéow). H extipunon g Awoiknong g Etaigeiag oxetikd pe
TNV emdEATN Ao TNV EGAQHUOYT AVTWV TWV VEWV MEOTUTIWY KAL DLEQUNVELDV TaQaTiBeTat magakATw:

AIIXA 9 Xpnuatooikovouxd uéoa (loxver ano 1 Iavovapiov, 2013)

Doudpwva pe to AIIXA 9, 10 omolo mEoopiletar ywx TtV oavikatdotaon tov AAIT 39, 6Aa ta
XOTHUATOOKOVOULKA TIEQLOVOLAKA OTOLXEIX ETUHETQOVTIAL aQXkA otnv eVAoyn afla Tovg ovv, OtV
meQIMTWOT €VOG XONUATOOIKOVOULKOV TTEQLOVOLAKOD OTOLXElOL oL dev elval otnv evAoyn adla péow twv
AMOTEAEOUATWY,  OLYKEKQUUEVA kKOOt  ovvaAdaywv. H  uetayevéotegn — empuétonon  twv
XOTHUATOOKOVOULKWYV TEQLOVOLAKWV OTOLXElwV YiveTal eite 010 amooBeopévo kOOTOG elte otV €VAOYN
alia kat eEapTdtal and To ETMUXERNUATIKO HOVTEAO TNG OKOVOLLLKT)G OVTOTNTAG OXETIKA Ue Tr) dloxelolon
TWV  XONHUATOOKOVOULKWY TEQLOVOIAKWY OTOLXE(WV KAl TWV OUHUPATIKWV TAHEWXKWY QOWV TOV
XONHATOOKOVOULKOV Tteglovotaot ototxelov. To ATIXA 9 amoayopevel emavata&vounoels, €Ktog amd
OTAVIEG TIEQLMTWOELS TIOV TO ETUXELQNUATIKO HOVTEAO TNG OWKOVOMIKNG ovTotnTag aAAael, kat otnv
TIQOKELUEVT] TEQIMTWOT 1) OUKOVOLLKY OVTOTNTA ATALTETAL Vo EMAVATAEVOUNOEL HEAAOVTIKA Ta
emmnEealopeva XONHUATOOIKOVOUIKA TeQOVTLakd otolxela. Xoudpwva pe tig agxés tov AIIXA 9, dAeg ot
ETEVOVOELS O& CUUUETOXLKOVS TITAOUG TRETEL Vot eTHETOWVTAL O eVA0YT alia. Evtovtolg, n) doliknor éxet
mv  emAoyr] va  magovoldlel ot Aok OLVOAwd €ooda T MEAYHATOTOMOEVTA KAl N
noaypatoromBOévra képdn Kot (nuiéc evAoyns a&lag CUHHETOXIKWOV TITAWV TOL deV KATEXOVTAL TIQOG
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EUTIOQIKT] €KUETAAAEVON. ALTOC O TEOODIOQIOUOG YIVETAL KATA TNV AQXIKY) avayvwolon ylx k&Be éva
XONHATOOUKOVOLKO HETO EEXWOLOTA Kkat dev pmogel va aAAGEet. Ta képdn kat ot (nutég evAoyng adlag dev
pHeTadéQovTal oTa ATOTEAETUATA UETAYEVEOTEQR, €V Ta é00da amd peplopata Oa ovveyxioovv va
avaryvowoilovtat ota anoteAéopata. To AITXA 9 katagyel tnv e€algeon ¢ eMPETENOTG 0& KOOTOG Y TIG
U1 ELOTYHEVEG HETOXEC KAL TO TIXQAYWYA OE M1 ELOTYUEVES UETOXEG, AAAG maQéxel kaBodrynon yix to
TOTE TO KOOTOG UTIOQEL Vot elval avTITIQOOWTEeLTIKY eKTiUNoT TS evAoyNe aélac.H Etaipia Poloketat otnv
draducaoia peAétng tov ev Adyw TEOTUTOU.

AAII 12 Dépor etoodrjpatos —tpomomoinon (toxver anod 1 Iavovapiov, 2012)

H rtoomoroinon tov AAIT 12 magéxel pix moaxtiky) pébodo yiax v empétonon twv avapaiAopevwv
(HOQOAOYIKWV VTTOXQEWTEWV KAl AVAPAAASUEVWV HOQOAOYIKWV TTEQLOVOLAKWY OTOLXEIWV OTAV ETTEVOUTIKA
axivnta empeTovTatl pe v puéfodo e evAoyng aiag ovpudpwva pe to AAIT 40 «Emtevdvoeic oe acivntan.
Lopdwva pe to AAIT 12, n empétonon g avaBaidopevne Gogoloyiag eEaptatatl amd Tov TEOTO TOL 1)
OLKOVOLLLKT] OVTOTNTA AVAHEVEL VA AVAKTIOEL TO TEQLOVOLAKO OTOLXE(D: HEOW TG XONONG Tov 1] Héow TG
TWANONG. AOYw TNG dVOKOALXG KAL VTTOKEIHEVIKOTNTAG OTOV KAOOQLOWO TOL TEOTOL avAKTNONG TNe a&ing
OTaV TO €MEVOLTIKO akivnTto emipetodtal o evAoyn afla ocvpPwva pe to AAIT 40, 1) Teomomoinon avt
ewoarydryet ny vtdBeon OTL To emevdLTIKG akivTo O avaktnOel £ oAorAT)poL péow TS MWANoNG. Avt 1)
LTIOOETT KATAQOITTETAL EAV TO ETEVOLTIKO AKiVITO amooBéveTat kat anoteAel péQog evdg emLXELONUATIKOD
HOVTEAOL OTIOV 0 OKOTIOG eival va avakTnOovV Ta oucovopLKd opEAN Tov eUTteQUKAE(OVTAL OTO ETEVOLTLIKO
axtvnTo péow g XE1ong Tov kat OxL Héow NG mwAnone. H vmdBeon avtr] dev katagplmtetat yix yrjmeda
TOL elvat EMEVOLTIKA akivnTa, eTeldn) 1) alia Twv YNmédwV Umoel va avartnOel Hovo Héow TWANOTG.
AAII 1 (Tpormomoinon) «Ilapovoiaon Oovouxwv Kataotrdoewv» (ioxver ard 1 IovAiov 2012)

Avt] 1 TtEOTOTIOMON AmMAltel ATO TIC OLKOVOULKES OVIOTNTEG va dxXweloovv Ta oTolxeix mov
nagovolxlovTal ota Aomtd oLVOALKA eloodUATA 08 dVO OHAdES, He Bdor TO av avtd oto HéAAOV eival
mlavo va petadpegboiv ota anoteAéopata xorjoews 1§ 0xLH Etaipia Boloketal otnv dixduaoia peAétng
oV &V Adyw MQOTVTIOV.

AAII 19 (Tpomomoinon) «Ilapoxég oe EpyaCouévovs» (toxver amo 1 Iavovapiov 2013)

Avtr) n ToomOTIOMOT ETULPEQEL ONUAVTIKEG AAAAYEC 0TV AvAYVWELOT] KL ETLUETONON TOL KOOTOUS TWV
TEOYQAUUATWV KAOOQLOUEVWY TIXQOXWV KAL TWV MAQOXWV ££GDO0V amd TNV LTNEeoia (katdoynon tng
pnebodov Tov TEEOwWPEIOV), KABWS KAl OTIC YVWOTOMOW|OelS AWV Twv Tagoxwv oe egyalopévove. Ot
Baoucéc aAdayéc adooolv KLOIWS OTNV AVAYVAQLON TWV AVAAOYLOTIKWV KEQOWV Kat Cnuwv, otnyv
oVOYV@QELOT] TOU KOOTOUG TEOUTINQECIAG/ TEQUKOTIAY, OTNV EMUETONOT TOL €£000V CLVTAEEWV, OTIC
ATITOVEVEG YVWOTOTIOWOELS, OTO XEWOUO Twv €E00wV kal Twv GoéQwv Tov oxetifovtar pe ta
mEOYQAUHaTa  KaO0QOUéVWY TaQoXwv, kabwg kal otn ddkQlon HeTaEL Poaxvmedbeouwv Kot
pagomEofeopwy agoxwv.H Etawpia Boloketat otnv dudkaoto peAétng tov ev Adyw mpoTtvmov.

AIIXA 13, Empétpnon evAoyng aéiag (1oxver aro 1 Iavovapiov 2013).

To ATIXA 13 magéxel véec odnylec oxetikd pe v emupétonon g evAoyng adlag Kol g anagaltnteg
Yvwotonomoels. Ot amattioeg Tov MEOTVTIOL deV dLELEVVOLV TN XONOT TV &VAoywv allwv aAAa
TAQEXOLV OLEVKQLVIOELS Yl TNV ePAQLOYT) TOUG O& TEQITITWOT) TOV 1) XO1OT) TOUG eMPAAAETAL UTTOXQEWTULA
amo aAAa mpotuma. To ATIXA 13 magéxet akoifr) opopd g evAoyng a&iag, kabwce kot 0dnyies avadogikd
pe TV empéTonon e eVAoYNG aflag Kat TS ATAQAITITES YVWOTOTIO|OELS, AVEEAQTNTA ATtd TO TIEAOTVTO
pe Bdaon to omoio yivetal Xoron twv eVAoywv afwv. EmmAéov, oL anagaitntes yvwoTtomomoels éxouy
dtevpuvlel kat KAAVTTTOUV OAdt T MEQLOVOLAKA OTOLXE( KAL TIG VTTOXQEWTELS TOV EMLUETQOVVTIAL OTNV
evAoyn alla kat OxL povo ta xonuatoowkovoukd. H Etapla Boloketal oty dadwkaoia peAétne tov ev
Adyw mpoTUTOUL.

AIIXA 12, IT'vawoTtomoinoer) oUpuHeToxG 0 AAAEG o1kovouIKéG ovTOTNTEG (lox Vel amo 1 Iavovapiov 2013).

To AIIXA 12 avadégetal OTIC AMALTOUUEVEG  YVWOTOTIOUW|OELS UG  OUKOVOUIKNHG — OVTOTNTAG,
OUUTIEQAQUPBAVOUEV@Y OTUAVTIKWOV KQIoEWV Kol LTIOBE0EwWYV, OL OTIOLEG ETUTRETMOVY OTOVG AVAYVWOTES TWYV
OLKOVOHLK@V KATAOTATEWV Va aELOAOYNO0LV T1) GUOT), TOUG KIVOUVOUS KAl TIG OKOVOULIKEG ETUNTWOELS TTOV
oxeTlCovTal e TN CUIHETOXT] TNG OLKOVOULKNG OvTOTNTAG 08 Buyatoucés, ouyyeveic, amod kool ovdwvieg
KQL M1 €VOTIOLOVUEVEG OLKOVOULKEG ovtotntes (structured entities). Mix oucovopukry ovrétta éxer
duvaToTNTA Vo TIEOPel 0e KATOLEG 1] OAES ATIO TIC TTAQATIAVW YVWOTOTOWOELS XWOIC V& elvat LTTOXQEWEVT)
va epagpooet to ATIXA 12 oto ovvoAd Ttov, 1) to AITXA 10 1) 11 1) ta toomomompéva AATIT 27 ) 28. H Etougia
Boloketat otnv diadkaoia peAétng Tov ev AGYw mEOTVTIOV.

AAII 28, Emevdvoeis o ovyyeveic emxeptioels kol kowonpadiec — Tpomomoinon (ioxver amo 1 Iavovapiov
2013).

To AAIT 28 ‘Emevdioels o0& OvYYevels emLXElQNOEls kal kowompadies’ aviwkabota 1o AAIT 28
‘Emevdvoelg oe ovyyeveig emuxelproets’. O okomog avtov tov Tlgotvmov elvat va ogioel Tov AoyloTikd
XEWLOUO avadoQIKd He TIG eMeVOVOELC O OLUYYEVEIC eTIXEIQNOELS KAL Va TXQAO£€0EL TIC ATIAUTOELS Y TNV
epapguoyr) g peBodov e kabapric Oéong wkatd TN AoylOTIKN TV ETMEVOVOEWV O€ OLYYEVEIS Kal
kowvompaéles, dmwe mEokvMTEL and ) dnuootevon tov AITXA 11. H Etaupia Poloketar otnv dadkaoia
HeA£Tng Tov €v AGYw TROTVUTIOU.
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AAII 24 TvwoTtomoijoels ovvdedeuévawv pepwv —tpomomoinon (ioxver amno 1 Iavovapiov, 2011)

H magovoa TQomomoinorn emixelpel va HEWOEL TIS YVWOTOTIOW|OES TwV OLVOAAAYWV avapeoa o€
ovvdedepéva pépn odnuooiov (government-related entities) kat va amoocadmnvicer v évvowx Tov
OLVOEDEUEVOL HEQOVG. LUYKEKQIHLEVA, KATAQYELTAL 1] VTIOXQEWOT] TV CLVOEDELEVWV LEQWV dNHOTIOL Vo
YV@WOTOMOW)OOLVY TIC AETTOpEQELES OAWY TV TLUVAAAAYWV e TO dNUOCLO Kol pe dAAor ouvdedepéva LéQN
dnuooiov, amooadnviCet kat amAomolel TOV 0QOHO TOL OLVOEdeUéVOoL péQOus Kol eTuPBAAAel TNV
YVWOTOTOINon Oxt HOVO TV OXECEWV, TWV OUVAAAXYWV KoL TWV VTOAOITIWV AVAHEOXK OTA OLVOEdEHEVAL
péQn aAAG Katl TV deTpEVOEWV TOOO OTIS ATOUIKEG O0O KAL OTIC EVOTIOUUEVES OLKOVOLLLKES Kataotaoels. H
Ertaupla epapuolet to toomorompuévo AAIT 24 antd v 1In Iavovapiov 2011.

AIIXA 1, Ilpwtn vic@étnon Twv Aievav Ipotonwv Xpnuatoowovouikric Avadopac- tpomomoinon (1oxveL
aro 1 IovAiov 2011).

Avtég oL tpomoTomoels megAapBavouy dvo aAdayéc oto AITXA 1. H mowtn tomomnoinon, avikablota tig
avadogég ot ovykekQipévn nuegopnvia g 1 Iavovapiov 2004, pe tnv ‘muegounvia petdPaons ota
ATTXA’, e€aAelPpovTag €ToL TNV avAyKN YLt TIG OKOVOULKEG ovTOTTEG TTOL LIoBeTovV Tar AITXA yia o
$opA va avadNHOOLEVOOVY ATIOAVAYVWEITELS IOV CLVEPNOoAV TOLV TNV TJUEQOUNVIX TNG HETABaoNS O
ATIXA. H devtepn toomomoinomn moagéxel odNYles yr T0 MW UL OKOVOULIKT] ovTotTnta O moémel va
TIOQOVOLACEL TIG OKOVOUIKEG TIS KATAOoTAoels oVupwva pe ta AIIXA petd amd g meplodo Omov 1)
OLKOVOHLKY] OVTOTNTA advvatovoe va ovupoodwOel pe ta AITXA e€attiag Tov yeyovdtog dtL 0 VORLOUX
Aettovpylag g Ntav ekteOelpévo o vepmANOweloud. H Etaiolor exkTipdel 0Tl avtég oL TQOTOTIO|TELS DEV
ETNEEALOVV TIG OLKOVOLULKES TOU KATAOTATELS.

AIIXA 7, Xpnuatooikovouikd uéoa: I'vwotomojoelg — tpormomoinon (toxver and 1 Iavovapiov 2015).

Me tic tpomomou)oelg tov AIIXA 9: “Xonpatootkovopika péoa’, oL OLKOVOUIKEG OVTOTNTES TOv ePagUOlovy
o ATIXA 9 dev xoetdletal va avadnHooLEDO0LVV TEONYOUUEVES TIEQLODOVS, AAAL elval VTTOXQEWHEVES Vo
MaQéxovV  TEoToTonuéves  yvwotoromoels. Ot véeg yvwotonmoujoels meQAauPBavovy  aAAd  dev
meglogilovtal oe:

o AAdayéc omnv Ta&vOuNnon TV XONHATOOUKOVOUIKWY TEQLOVOLAKWY OTOLXEIWV KAL VTTOXQEWOTEWY,
eupaviCovtag Eexwolota tig aAdayéc otnv Aoylotikr) adia pe PAON TIG KATIYOQLES ETUHUETONOEWDS
Tovg, ovupwva pe to AAIT 39 ko Tic aAAayég otnv Aoyotikr) a&ia mov TEOKVTTOLV ATd AAAAYT)
ot HéB0dO eTUUETONOTG, OTMWS ATO TO AMOOBeTuéVO KOOTOG OTNV eVAoyn alia, Katd Tnv
petaPoon oto AITXA 9.

e TvwoTtomomoels yix XONHUATOOKOVOULKA TIEQLOVOLAKA OTOLXEIX KAl VTMOXQEWOELS TOL £€XOLV
avata&vopnOel oTe va ATOTIHOVTAL OTO ATOOBETHEVO KOOTOS, WG AMOTEAETHA TG HeETAPAoNS
oto AITXA 9, émov Oa avadégovtat: (a) n evAoYN alla TWV XONHUATOOWKOVOUKWY TEQLOVCIAXKWY
OTOLXELWV 1] VTTOXQEWTEWV KATA TO TEAOG TNG TeQLOdOL avadogdg, (B) n evAoyn ala kéQdoug 1
{nuag mov Ba elxe avayvwolotel ota amoteAéopata 1 ota AOmd oLVOAWKA €00da KATA TNV
meQlodo avadoeAs, €AV TA XONHATOOIKOVOULIKA TEQLOVOLAKA OTOLXEIX 1) XOTHUATOOKOVOULKES
VTIOXQEWOELS deV elxav avata&ivounOel, (Y) To moaypatueo emtoklo mov kabopiotnke Kata Tnv
nuegounviot avata&ivounong, (0) ta avayvwoldueva éooda 1) é£oda amd tokovc.H Etaugia
Boloketat otnv dadkaoio peAétng tov ev Adyw mEoTUTOL.

AIIXA 7, Xpnuatoowovouika pyéoa: I'vworomnoijoels — Tponomnoinor (ioxver and 1 Iavovapiov 2013).

H toomonoinon amnoutel v yvwotonoinon twv mAngodogiwyv, oL onoieg Ba PonOroovv tovg xonotes twv
OLKOVOHIK®V KATAOTACEWY ULAG OKOVOULKTG OVTOTNTAG Vo aEloAoyioovv v emidoaon 1) T duvnTiky)
emidOAOT TV CLUYNPLOUWYV, CLUTEQIAAUBAVOUEVWV KoL TwV dIKAIWHATWY ovpndLopov ov oxetiCovtoat
HE TA OVAXYVWQLOREVO — XONHOTOOUKOVOULKA — TIEQLOVOLAKA — OTOLXEI KOl  TIC  AVOYVWOLOMEVES
XOTHUATOOLKOVOULKES VTTOXQEWOELS OTNV otkovopktr) 0éom g owkovoukrs ovrotntac.H Etaioia Poioketatl
otV ddikaoia peAétng tov ev Adyw meoTvToL.

AIIXA 1, dlpatn epappoyn] Twv d1eOV@V TPOTOTWY XPNUATOOIKOVOUIKIG AV POPAC» - TPOTIOTOMUEVO

Ot toomomoujoelc adoovy : () MEOCOETEC YVWOTOMOW|OEIS &V Lot OUCOVOULKT] ovToTnTa aAAAEeL TIg
Aoyotikéc g moAltkés 1) Vv edagpoyn twv anaAdaywv tov AIIXA 1 adov éxet 11dn dnuootevoel
eVOLAETES OKOVOULKES TANOPORieS ovupwva pe To AATT 34, (B) antaAdayég dtav 1) PAOT) AVATIQOOAQUOYNS
XOTOLHOTIOLEITAL WG «TEKUALQOUEVO KOTTOC» Kl (Y) ATAAAAYES YOt TIG OUKOVOULIKEC OVTOTITES TTOL VTTOKELVTAL
o€ e QUOULOT] VA XONOLUOTIOMO0LVY WG «TEKUALQOHEVO KOOTOG» YL TIS EVOWHATES AKIVITOTIOWOELS 1] T
&uAa meglovolakd otolxeia, TG Aoylotikég aieg oUHPVA LIE TIG TTEOTYOUUEVES OIKOVOUIKES Kataotdoelc. H
Etawplat ektiudel Ot autég oL TQomonomoeLS dev emnEelOvV TIG OLKOVOUIKES THG KATAOTATELS.

AITXA 3, «EUVEVWOELG ETUXEIPHOEWY» - TPOTIOTIONUEVO

Ot tooToTIoM oIS TTAREXOLY €TUTEO0DETES DLEVKOLVIOELS OXeTUKA LE: () OVUPWVIEG EVOEXOEVOL TIUTHATOS
TIOL TTEOKVTITOUV ATIO CUVEVWITELS ETILXELQNOEWV HE IUEQOUNVIES ATIOKTIONG TTOL TIQOTYOVVTAL TNG EPAQHUOYNS
tov AITXA 3 (2008), (8) Tnv emipétonon g un eAéyXovoag CUHHETOXNS, KAL (Y) AOYIOTIKT) AVTIHETWTUOT TWV
ouvaAAay@V TANEWUNS Tov Bacillovial oe a&ieg HETOXWV KAt TTIOL ATIOTEAOVV HEQOC UG ETILXELQTHATIKTG
ovvévworg, ovuneglapBavopévoy twv emPoapevoewv mov BaciCovtal oe aflec peToxwv Kol Tov dev
oavtkataotdOnkav 1 ekovowx aviikataotaOnkav. H Etawpla  extiudel 0Tt autéc oL TQOTOmMOou|oels dev
ETNOEALOVV TIG OLKOVOULKES TNG KATAOTACELS.

Etnowa Owovouikn ‘ExOeon yia tnv xenon ano 1n Iavovagiov 2011 éwg 31n Aexeupoiov 2011 Ledida 34



AITXA 7, «Xpnuatoowovourkd Méoa: I'vwoTomonjoelg» - Tpomomomuévo

Ou toomoromjoels  meQUAaUBAVOLY  TOAAATIAEG DLEUKQIVIOEIS OXETIKA HE TIC YVWOTOTIOMOELS TWV
xonuatootcovopkav péowv.H Etaioio epaopolet to toormonompévo AITIXA 7 anté v 1n Iavovaptov 2011.
AAII 1, Ilapovoiaon Twv Owovourkwv Kataotdoewv» - Tpomtontomuévo

H toomomoinon devkoviCel OTL Ol OUKOVOLLKES OVTOTNTEG KTTOQOUV VO TAQOLOLAOUV TNV avAALON TwV
OLOTATIKWY OTOLXEIWV TWV AOLTIWV TUVOAIKWV €000WV €(TE OTNV KATAOTAOT] HETABOAMV Wiwv kePataiwv
elte otic onpewwoets. H Etaugla epappoCet to toomoromuévo AAIT 1 and v In Iavovagiov 2011.

AAII 34, «<Evdidpeon XpnuaTtookovouikt avadopa » - TPOTOTOMUEVO

H toomomoinom divel peyaAvtegn éudaon oTic agxéc YvwaTomnoinong mov meémet va epaguolovial oe oxéon
He  ONUAVTIKA Yeyovota KAl OLVOAAAYES, OUVUTEQUAXMPAVOUEVWY TwV  HETABOADV avadoQIKi e
EMUUETONOELS OTNV eVA0OYN ala, KAOWGS KAl OTNV AVAYKT) EMKALQOTIONONG TWV TXETIKWV TTATI00(OQLOV ATO
v 1o nedopatn etowx ékBeon. H Etaupia epagudlet to toomomompévo AAIT 34 and v 1 Iavovagiov
2011.

Aepunveia 13 «Ipoypdupata TOTOTNTAG TTEARTOV» - TPOTOTIOMUEVO

H tpomomoinon dieviowilet v évvowx tov 6pov «eVAoyn aflo», 010 MAalo NG ETUUETONONG TNG
EMPOAPEVONG TWV TMEOYOAUUATWV ToTOTNTAS TeAaTwv. O Outdog extipdel OTL AUTEC OL TQOTTOTOOELS DEV
emnoealovv TG owovoukés tov kataotaoelc.Tov OxtdPfoo tov 2010, exddéOnrav ot akdAovOeg
TQOTIOTIONTELS , OL OTToteG O ePpaopuolovTaL Yix eTiOLeg AOYIOTIKES TTEQLODOVS TIOV EEKLVOVV TNV 1) petd v 1
IovAiov 2011. H Etaupia Poioketal otnyv duxdikaoio peAétng tov ev Adyw meotVuTov.

AIIXA 7, «Xpnuatooxovouika Méoa: I'vawoToTonjoelc» - TPOTOTOmIEVO

I'vwotonomoes ws HEQOS TG CUVOAIKIG ETIOKOTIONG TV dEAOTNEOTHTWY £kTds IooAoyiopov. H Etawgia
Poloretal otnv dadikaoio peAétng Tov ev Adyw mEOTVUTIOL.

AIIXA 7, «Xpnuatoowkovouxd Méoa: I'vwotomonjoels — HeTafIPdOEIG XPNUATOOIKOVOUIKWY TIEPLOVOLXKWY
OTOLXEl@WV» - TPOTIOTONUEVO

H magotvoa toomonoinot magéxeL TS YVWOTOMOMOELS VI HETABPACHEVA XOTHATOOUKOVOULKA TIEQLOVTIXKA
ototxeia oV dev €XOLV ATIOAVAYVWOLOTEL €€” 0A0KATIQOU KBS KAt Y HeTafBacéva XOTUATOOUCOVORLKA
TEQLOVOLAKA OTOLXEl TOL €XOLV amoavayvwoloTtel €& 0AOKANPOL aAA& Y T oTolor 1) eTauQelor €xet
ovvexlopevn avapel€n. Tlagéxer emiong kaBodiynon ywx Vv  edaQUOYT TWV ATAITOVHEVWV
Yvwotonomjoewv.O Opidog Boioketat otnv dixdikaoia HEAETNS TWV AVWTEQW TQOTIOTIOW|TEWV.

To ZAAIT e&édwoe tov IovAwo 2011 Toox£€dlo mEoTelvopeVwY TeomoTomoewv ot AITXA ota mAaiowx tov
£T1)O10VL MEOYQAHMATOS PeATiwons. H nuegopnvia epagpoyrs yiax kaOe pia and tig axdAovbeg mootetvopeveg
amo to LAAIT tpontomnon|oelg, v oplotikoronBovy, Oa etval eTioleg meQlodoL aQXT|G YEVOLEVNG aTtd 1) peTd
v 1 Iavovapiov 2013, pe ememopevn v mEodwen vwobémorn. H Etawla Poloketal oty dadikaoio
pHeAéng Tov €v AGYw TROTVUTIO.

AIIXA 1, IlIpwtn vioBétnon Twv Aie@vawv Ipotinwv Xpnuatooikovouikiic Avadopda.

H toomomoinon Oa dleviQvioel edv pat OKOVOULIKT] OVTOTNTA eivat LToxQewpévn va edagpooet to ATTXA 1
0TV oL MO0 TMEOOPATEG ETNOLEG XONUATOOIKOVOULIKEG TNG KATAOTAOELG dev meQLEXouv M oadn Ko
avemipvAaictn dMAworn ovppdedwons pe ta ATIXA. Avtd Oa pmogovoe va €xeL epagUoYr akdua KAt o€
TEQITITWOT) OTIOL LA OLKOVOLLLKT) ovToTNTa éXeL ePpaguooet To ATTXA 1 o€ mornyovpeveg meQddouvs avadoAag.
H toomoroinon Ba amooadnvioel edv X OKOVOULKT] ovtotnTa 1 oTolar éxel kepaAalomomjoel kOOt
davelopot ovuPwva e TG eonyovpeves I'evikwg Amodektés Aoylotucés AQxEg TOWV amd TNV NHEQOUNVia
petaPaong ota AIIXA pmogel va petadépet , Xwolc TEOOAQUOYES, TO MOoO Tov kepaAalomouwjOnie
TEONYOUUEVWS OTNV QQXUK!] XONUATOOIKOVOULKY] KATACOTAON TNV THeQopunvia g upetapaons. Emiong
mooTelvel va amooaPnvioTel OTL T KOOTH dAVELTHOV Tat OOl TTEAY UATOTTOONKAV ET& TNV NUEQOUN VI
petdPoong xat adogovv TEQOLOIAKA oToLXein LTIO kataokevr), Oa AoylotikonomnBovv (kKedpaiatomomOovv)
™V nuegounvia g petaBaons ovpdwva pe to AITXA 23 ‘Koot Aavewopo?’. H Etawia Poloketal otnv
ddwkaoto peAétng tov ev Adyw mpoTtvmov.

AAII 1, Ilaxpovoiact) Twv XPHHETOOIKOVOUIKWYV KATAOTACEWY.

H toomomnoinon Oa dievioivioel i anoutijoelc tov AAIT 1 yix v ovykottikyy AneodoenoTn Katd v
TIQOETOLHATIA TWV OKOVOHIKWY KATAOTATEWY TNG OUCOVOULKTC OVTOTITAG OL OTIOLEG TIEQLEXOVV TAQATIAVW
amo TG EAKXIOTEG AMALTOVUEVES OUYKQLTIKESG TtAN00odoolec. AV Ttagéxetal emmpooOetn mAngodpdonon Oa
mémeL va TeoeTolaotel oVpdwva pe ta ATIXA kain ovykoutikr) mAngodognon Ba meémel va maéxXetalL oIS
OXETUCEG ONUELDOELS VI TIC OUYKEKQLUEVES eTiimEdoDeTes kataotaoels. H toomomnoinon e€etdlel emiong dvo
MTUXEG TWV ATALTIOEWV OUYKEKQLEVWY TEQLTITWOEWVY OTOV 1] OLKOVOULKT] ovTOTNTA AAA&CeL AOYIOTIKEG
TIOALTUKEG, 1) KAVEL AVADQOULKES AVODTHOOLEVTELS 1) AVATAE LVOUTOELS.

IMoocertat yux ta e&nc: (a) H apxn} katdotaon g xonpatootkovopkrc 0éong Oa moémel va magovolaotel
OTWS OTNV QX! TG CLYKQLTIKTG Ttepddov mov amauteital and to AAIT 1 ( kol dxL ¢ mEoyevéoTeEng
OUYKQLTIKTG TTEQLODOV, OMwG Yivetal onueoa) Kot (B) LXeTKEG ONHUEWOELS DEV ATAUTOOVTAL VX OUVOdEVOLY
avTV TV aXK KATAOTAOT TG XoNUatootkovopuc Béong mépa and ot anarteitar and to AAIT 1 (ov
avapégetal oe oLYKOLTIKY] TAEoddonon avatalvoundéviwv moowv) kat to AAIT 8. H toomomoinon Oa
ETIKALQOTIOMTEL TOV AVTUKELLLEVIKO OKOTIO TWV XONUATOOIKOVOUIKWV KATAOTATEWY YL VO AVTIKATOTITOI EL TO
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EvvotoAoyuco TTAatoto mov exd6Onke tov LemtéupBolo tov 2010. H Etagia foloketar otnyv draducaoio peAétng
TOV &V AOYw TQOTVTIOL.

AAII 16, Evowpata dyia 6ToLXElcr.

H rtoomomoinon Ba dievkpwvioet 6tL 0 eEOMALOUOC OLVTHENOTG TIRETEL VA TAEWVOUEITAL WG EVOWUATO TIAYLO
OTOLXEl0 OTAV 1) OLKOVOUIKT] OVTOTNTA TQOCOOKA TNV XONOLHOTIOMOTS TOU Y TIEQIOOOTEQES ATO ict
TEQLOdOLE, eV oe avtifetn megintwon talvopeitar wg andOeua. H Etawgla Poloketar oty diaducaoio
peAétng tov ev Adyw mEoTVTIoU.

AAII 32, Xpnuatooikovouikd péon: mapovoicon.

Ot tpomtomtowrjoelg Oat dlevkEViooLV OTL 0 PAEOS ELTODTUATOG TIOL OXETICETAL LLE DIXVOUT] OTOUVG OLOKTHTESG EVOG
HeTOX KOV TITAOL Kat 0 PAOQOG ELCODUATOC TOL OXETILETAL LLE TO KOOTOS TWV TLVAAAAYWDV HeETAED IDIOKTNTWY,
mEémeL va Aoylotikoroteltat ovudwva pe to AAIT 12 ‘®opot Ewoodrpatog’. Qg anotédeoua, avaAoyo pe Tig
TMEQLOTATELS T OTOLYEIX ALTA TOL POEOVL eLTOdNHATOS B PTTOEOVY va avaryvwllovTat ota idiax kKedpaAaia 1)
ota anoteAéopata. H Etaugia Poloketal oty dadaoio peAétng tov ev Adyw motvmov.

5. I610xpNOUOTIOLOVUEV ¥ EVODUXTX TTAYIX OTOLX Elcy

Ta evodpata mayla amoTIH@OVTAL OTO KOOTOG KTHOEWS EOV TIC CLOOWEEVHEVES amtooféoels. Ta okdmeda
dev amoofévovtat. Ot anooféoels Twv AAAWV OTolXElWV TWV EVOOUATWY Tiayiwv voAoyilovtat pe v
otaBeon HéBodo kat Paoet TS wPéAune Cwng tovs. Me ) Bdon avt Ta kKLELWOTEQA TIOCOOTA TIOL
XonotpomotovvTaL eivat ws akoAovOwe:

Krigix & eykataotaoels KTiolwv 12-80 étn 1.25 % - 8 %
Mnxavrpoto 5-10 étn 10 % - 20 %
Metadogkd péoa 5-20 étn) 5 % -20 %

ErunAa & e£omAlopds yoadeiwv 3-10 étn 8 % -33,33 %

Ta xrtigix xatl eykataotdoels KTiwv mov evgiokovtal oe axivnta tltwv amooBévovtal pe Pdon
dudpkewx pioBwong tov akivitov. ' okomovg mEwWtNg edpaguoyns Twv AteBvav Aoylotkwv TTgotvmwv
avta eupaviCovtar oe afla ktong. Aev LVTAQXOLV eUMEAYHATA PAON €T TWV TAYIWV TEQLOLOIAKWV
otoxelwv ¢ Etawpeiag. Ta mayia megovoaka ototxeia dev meglappavovv otoxelor ta omola etvat
nANws amoofeopéva. Kata v noAnon twv evowpatwv nayiwv, ot diadoés petald Tov TIujuatog mov
Aapfavetat kat G AOYOTIKNAS TOVS adiag Kataxweovviat we kéodn 1 (nuiec ota amoteAéopata. Ta
evowpata mayx e Etaglag yu tic xorjoeig 2010 & 2011 avaAvovral wg eEnc:

, Krigia & ,
ol:t?gifga Te?(?/le Mnxavipata Mst::j;o(fma ErumAa Livvolo
éoya

Adia xTrjoewg
YnoéAorro 1.1.2010 6.955.577 8.383.136 7.838.178 973.575 165.155 | 24.315.621
IToooBO1)ieg 0 95.762 361.562 59.598 5.285 522.207
INwAnoeg-Axyoadég 0 0 (3.008) (54.427) (244) (57.679)

6.955.577 8.478.898 8.196.732 978.746 170.196 | 24.780.149
IIpdéBAeyn armooféoewv
YnoéAormo 1.1.2010 (120.779) (6.135.399) (425.964) (115.279) | (6.797.421)
Empdovvon 12unvou 2010 (120.631) (422.164) (61.486) (11.444) (615.725)
Axyoadr) Adyw
MWANTEWV 0 3.007 49.910 244 53.161

(241.410) (6.554.556) (437.540) (126.479) | (7.359.985)

AvanooBeotn adia
31/12/2010 6.955.577 8.237.488 1.642.176 541.206 43.717 | 17.420.164
Adia ktrjoewg
YrnoAowrto 1.1.2011 6.955.577 8.478.898 8.196.732 978.746 170.196 | 24.780.149
IToooO1Keg 0 57.513 437.517 769 19.615 515.414
Amopewoelg mayiwv (523.265) | (1.539.064) 0 0 0 | (2.062.329)

6.432.312 6.997.347 8.634.249 979.515 189.811 | 23.233.234
IIpopAeyn amoofécewv
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YnoAowro 1.1.2011 0 (241.410) (6.554.556) (437.540) (126.479) | (7.359.985)

EruBdouvon 12unvov 2011 0 (98.302) (367.216) (63.091) (8.956) (537.565)

Awxyoadn) Adyw

nwAjoewv 0 0 0 12.513 0 12.513
(339.712) (6.921.772) (488.118) (135.435) | (7.885.037)

Avanoéopeotn adia

31/12/2011 6.432.312 6.657.635 1.712.477 491.397 54.376 | 15.348.197

MeAétn Extipunong tne Ayogaiag Aéiag Twv AKivrtwyv

H Etougela, petd amd oxetikr] evioAn avabeone moog aveEAQTNTO eKTIUNTY, TQOXWENOE Ot [eAéTn)
emavektignong g evAoyng Afiac (fair value) twv evodpatwv akwvnromomjoewv g (YNmédwv kat
kToiwv) v 31 AexeuBoiov 2011 kata o AteOviy Ipdtuma Xonuatoowovoukr|s ITAngopdonomnge.

H peAétn avtr] kataAryet ot yvwon te Ayooalac Afilag twv akwvitwy, ) onoia Bewpeltat ot tavtiCeTo
pe v évvowx g EvAoyng A&iag (Fair Value), 6mov elvat 1o mood yia T0 0700 €va TEEQLOVTLAKO OTOLXELO
pumogel var avtaAAayel petald peQwv mov €XOUV YVOT) TOL AVTIKEHEVOL KAl evEQYOUV He T 0éAnon touvg
o€ P avTikelpevikt) ovvaAdayn. OAa ta ekTipopeva akivita Oewpovval O0XENOUOTOOVEVA KoL WG
ek Tovtov ePaguolovtat ot daxtaelgs tov AATIL 16 : Evoouates akivntomomoels, 0mov voTtepa amd )
QQXIKI] KATAXWOENOT) WG TEEQLOVTLAKOV OTOLXE(OV, éVa OTOLXEIO TWV EVOWHATWY AKLVTOTO|OEWV TIQETEL VO
eudaviCetat pe avangooagUoopévn alia, mov anoteAeital and Ty mEAyUAaTKr) afla katd v nuéoa g
AVATIQOTAQUOYTG, LELWHEVT] UE TIG LETAYEVETTEQES OWQEVUEVES ATIOOPBECELS KAL TIG HETAYEVEOTEQES CNULEC
ATIOUEWOTEWS (OTTOL ATIALTOVVTAL).

H extpopevn evAoyn afia tov axwvitwv g Etawlag katd v 31.12.2011 eivor € 13.265.697
maEovoLalovTag aQvn Tkt dadopd emavekTipnong mooov € -2.062.329 e ox£éon pe TNV HeA€TNG eKTiUNOTG
evAoync alag axtvijtwv mov elxe mofei ) etapio tov 11/2008.

H agvnrtikn) dtadooa emavekTiunong kataxwer|Onke agvntikd ota dia kepaiatoa.

MeBodoAoyia Extipunong
H peBodoloyia g extiunong moayuatomom|Onke oVpdwva e TIC 0dNYIEC TIOL TEQLEXOVTIAL OTO VEO
eyXeWidlo exTpunoewv Tov BaoiAucov Ivotitovtov Ogkwrtwv Ioayuatoyvwpdvwv s MeydAng Boetaviag,
61 éxdoon, Iavovdogiog 2008 (RICS Valuation Standards, The Royal Institution of Chartered Surveyors, 6th
edition, January 2008) ko etvon oe mANEN ovudwvia pe ta Evownaika Extuntucd INodtvna tng TEGoVA
(The European Group of Valuers’ Associations — E.V.S. 2003) wat ta AweOvr) Extiuntued Tlodtuma
(International Valuation Standards — 1.V.S.), 6Ttwg avta avaAvovtat atnyv 71 éxdoorn) 2005.
H extiunon e Avyopaiac A&iag 0Awv Ttwv ynmédwv, mooékuvie pe Paon n LZuvykortikyy MéOodo
(Comparative Method), kaOwc Katd TV €0evva ayoQAs MEOEKLPAV aQKeTA oTolxelx Yia (NTovUeVeS TIUES
KAL YLt AYOQATIWANOLEC AVAAOYWV KV TWV.
H extipnon e Ayopaiag A&iag ota xtigix twv Owodvtwv Bowrtiag & g Atadaving POwwtidag
noaypatoro|Onke pe Paon to YmoAewppatued Kéotog Avtkataotaong (Depreciated Replacement Cost)
KOs dev mMEOoékLPaV AQKETH, ALOTOTA OTOLXEIX OTIC OUYKEKQIUEVES TEQLOXES Y KTiolx avTioToixng
XQnome.
I'a 1o xtigo ot Aewdogo Kndioov oto Aryadew, 1 Baokr) pébodoc mov akoAovOnOnie tav emiong 1
Zvuykoltikt) MéBodog, evaw emikovoky, xonotpomow|Onie kat 11 péBodog tov YmoAeiupatikov Kootovg
Avtkataotaons.Ta AteOvr) Exktipuntka TTpdtuma amodéxoviat ta akivita edkod okomoy, 1 ta akivinta
Y T omoia dev otdOnKE duvaTo va Bee0oVV kavd Kat aELOTIOTA CLYKQLTIKA OTOLXEIX, VA& EKTLHWVTAL HE
Baon to YroAewppatuco Kéotog Avtikataotaong (Depreciated Replacement Cost).
v mepimtwon avtn, 1 ekTiunon mge a&iac aPood HovaXa OTNV KTIOLAKT LTTOdOUN kat 0To otabeQd
ovvdepéVo pe avt) eEomAloud (diktva, kApatiopnos, H/Y) kat dev AapBdavel vtoymn g kivnto eE0mMAOUO 1)
eEomMALOUO U KTIOLAKTS PUOTG, eE€DLKEVILEVO Y TNV AgtTovQYia Tng emixeionong.
Le kaOe mepintwon, N moaypatkr) a&lo avtov tov eEomAlopol etvat ouvr|Ows 1) aryopala, 1) oTtolor —eAv dev
VTTAQXOLV €MAQKN OTOLXEIX KATA TNV NLEQOUNVIX TNG eKTIUN OG- TEOODdL0QILETAL 0TO AVATIOOBECTO KOOTOG
AVTIKATAOTATEWS THG.
Ot exTipwpeves a&ieg mov mEokvTTOLY Amd TV ePaguoyr) s MeBddov tov YmoAeiupatikov Kootovg
AVTIKATAOTAONG elvatl Katd kavova dadogeTikés amd eketveg mov Oa pmogovoav va entevxBovv otnv
eAevleon  ayood, kabwc  mOava  va  eumeguéxovv  efeldkevuévo  KTIQWKO  0TtaBeQod
eLomAlopd/vnodopéc/eyrataoTaoels Tov va aPoga otV K] GUOT) kat XOroT Tov ktiptov. Q¢ ek tovTov,
mubavd otnv eAevOeQn ayoQA KAl Yl OTOLOdNTOTE ANV AVTIOTOLXO XQT)OTI) HE TAQOUOLO ETTLYEIQNHATIKO
evdixdégov mov Oa katafdAel Tiunua yix v ovvéxion NG LVPLOTAREVNS dEAOTNOOTNTAC (on going
concern) 1 a&lot AVTAOV TWV EVOWHATWOV AKLVITOTIOWTEWV VA ELVAL AQKETA DAPOQETIKT| (ULKQOTEQM).
Extipcpeva Axivnta

e Avadooukd pe Ta EKTIHOUEVA KTIOWY, 1) Tagovoa ekTiunoT ta avtietwrilel (ava Tomobeoio) wg

evialo oUvVoAo, pe Kot wdPEAun Lo kat kown analwor).
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LYTKENTPQTIKOZX ITINAKAYX ATAXQPIEMOY ATOPAION AEIQN AKINHTOQN
THX ETAIPEIAX ITPOKEIMENHY AOTIETIKHY AITEIKONIXYHY KATA AJITX.II. THN 31/12/2011

LYNOAIKH
ATOPAIA EKTIMHXIH
AEIA EKTIMHXH ATOPAIAXZ
AKINHTOY ATOPAIAXZ EITIOANEIA AEIAX
OEXH (TH+KTIXMA) AEIAXLTHX KTIPIOY KTIPIOQN
A/A | TOIIOGEXIA | AKINHTOY BAXIKH XPHIH (o€ evow) (o€ evEW) (t.p.) (o€ VW)
56(;: )(()AM BIOMHXANIKOI &
1 OINODYTA - ATIO®HKEYTIKOI 10.835.192 4.585.125 21.435,85 6.250.067
AGHNQN - XQPOI
AAMIAYL
TKOPTZEL, ATIO®HKEYTIKO
2 ATAAANTH ATAAANTH KTIPIO KENO 1.133.743 711.853 4.500,00 421.890
A. KHOIZOY ATIO®HKEYTIKO
3 AITAAEQ - KTIPIO 1.296.762 1.135.334 1.853,15 161.428
6. AUAa eplovotakd oToLy i

Ta avAa meglovolak& OTOLXElr ATOTIUOVTAL OTO KOOTOG KTNOEWS HelOV TS owevpéves amooféoels. Ot
amooBéoelg dievegyovvratl pe v otabegr) pébodo katd v didgrela TS WPEAUNG Cwng TV OToLXElwV
avtav 1 onola kvpatvetat and 3 éwe 5 xpdvia. Ta acwpata maywx g Etawlag v tig xorjoets 2009 & 2010
avaAvovtat we e&ng:

AbDAa meglovolaka oTotxeion 31/12/2011
IMood o€ evow Aoyouiko
YnoAowno 1 Iavovagiov 2010 146.092
IMoooOnKec 0
YnoAowmo 31 Aexeupoiov 2010 146.092
LZwoevpéves amooPéoelg

YnoéAowno 1 Iavovagiov 2010 (107.438)
IToooOr)ieg (13.271)
YnoAowmo 31 Aexeupoiov 2010 (120.709)
Avanoéopeotn adia otig 31 Aekeppoiov 2010 25.383
YnoéAowmo 1 Iavovagiov 2011 146.092
IToooOr)ieg 0
YnoAowmo 31 Aekeupoiov 2011 146.092
Zweevpéves anooPéoelg

YnoéAowmo 1 Iavovagiov 2011 (120.709)
IMoooOnKec (11.332)
YnoéAowmo 31 Aexeupoiov 2011 (132.041)
AvanooBeotn adia otig 31 Aexeppoiov 2011 14.051
7. Xpnuatooixovouikd otoixeio div@&opa mpog nwAnon

Adopa TN OUHHETOXY) TNG UNTOWKNG £TaAlQelag 0To HeTOXIKO KedpAAalo NG, pn ewonypévng oto X.A., etougeing
EUROPA PROFIL AAOYMINIO A.B.E. Tnjv 31/12/2011, n emévdvon, pe moocooto 12,30%, avTimQoowmeVeL TEPAXLO
37.536 ko a&ia € 233.800, mov apopd To KOOTOG KTHONG NG KAl epPavifetal Taya amod TV TEWTI ePAQUOYT) TwV
ATJLX.ILH xtvnon g emévduong avadvetat wg £NG :

31/12/2011 31/12/2010

EUROPA 233.800 233.800

8.  Aowméc paxpomnpdOeopes anaitijoelg
210 KovOVAL vt eQUAABAVOVTAL TTOOA OV AVAdEQOVTAL 08 TTAQOXEG EYYUNOEWV TEOG ANHOCLOUG
Opyaviopovg (A.E.H.-O.TE- Taueio EOvikrig Odomotiag)

31/12/2011 31/12/2010

Eyyvrjoeig oe dnudoieg vrnpeoieg (AEH — OTE) 16.448 16.448
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Eyyvroeig o€ 101w TIKEG ETUXEIPTOELG

(Tapeio EOv.Odomotiag kAm.) 527 527
Eyyonon yia npoxatafoln upioOwudtwv leasing 7.525 7.525
Zvvolo 24.500 24.500

9. AvaBaAdouevn popoloyixn araitnon

10 KoVOVAL avtod meQUAapdvovtat Tood mov avadégovtat oe TEOoPAEPeLS oV éxouv ooy atomomOel
amo v Etawla yia v kdAvyn emodateiov meAAToV, amoxwenots mTQOowTkoV AdYw ouvTaEL0dOTNONG

KAt Tov POPOL ELOODTLATOS.

MetaBoAég otn 31 Aekepupoiov
1 Iavovagiov 2011 xonon 2011
TpopAeerc AnoCnuiwons Ilpoowmixov 49.142 7.526 56.668
HpopAeyn vrotiunons anobeudtwy 30.432 (30.432) 0
HpopAépeic eopadwy nedatwy 100.000 30.000 130.000
Lovodo 179.574 7.094 186.668

10. AmoOénata

Ta amoBOépata amotipdvtat oty kat’ eidog xopunAdtepn tir) petald k6otovg KOG Kat kabar|g
oevotornooung a&iag. To k6oTog KTjomg TTEoodloEIleTal pe TV péBodo Tov Tounvwaiov péoov otadpucon
KOOTOUG Kol MeQLAaBAVEL TO KOOTOC AYOQAS, A YWYNG 1] HETATEOTNG kat Aotrtd €£0dat. O Adoyapiaopog

avtdc avaAvetat we eENG :

31/12/2011 31/12/2010
Eumopevpata (Apxucn Aicr) 3.159.556 4.035.681
Meiov:
(ITpoPAeypn vmot. eun/Twy xprions) 0 0
Ipoiovta étoma 4.624.267 6.813.955
Meiov:
(IIpéPAeyn vrot. mpoidvTwy xpriongs) 0 (126.800)
Hpwrteg & BonOnrixég YAeg 1.157.357 1.633.211
Ilpoxatafoléc ayopwv amobeudtTwyv 0 6.007
Zvvolo 8.941.180 12.362.054
11. Xpeworeg & dAAot Adoyapiaouoi
31/12/2011 31/12/2010
HeAdreg eumopiov 6.725.183 6.703.488
Adpopor xpewoTeg 131.343 344.381
Emutayés etompaktéeg 6.407.619 7.939.368
HpomAnpwués 0 31.799
HpoPAépeis emopalwv anauticewy (1.050.000) (900.000)
Xvolo 12.214.145 14.119.036

Ta ev Adyw mood dev meQAapPdvouvv omoleodnmote pHakQomEoDeopes amoautioels Kat dev éxel yivel
OTIOLAXONTIOTE  DIATQAYUATEVOT] TOUG O& HAKQOTIQODEOUES [ETA TNV MUeQOMNVIa KAEWOIHATOS TOUL

LOOAOYLOUOU TNG TEQLODOV.

INagakdtw yivetar avdAvon g evhAuiowong Twv anatt)oewv:

31/12/2011 31/12/2010

Aev eivan o€ kaOvoTépnon kat dev eival amopelwpéva :

Ewg 90 nuépeg 5.860.300 7.123.310
91-180 nuépec 2.883.700 5.929.980
181-360 nuépec 4.401.895 1.891.216
Eivai oe kaOvotépnon addd 6xi amopelwpéva:

>360 nuépeg 118.250 74.530
ITpopAéYelc etopaiwv anmtnoewy -1.050.000 -900.000
Zuvolo 12.214.145 14.119.036

H xivnon twv mooPAépewv yua emodpaleic anoutioels vy tig xorjoels mov éAnfav v 31n Aexeufoiov

2011 ko 2010 etvatl wg kKaTwOL
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YmoAourto 01/01/2010 -900.000
YmoAourto 31/12/2010 -900.000
YmnoAouro 01/01/2011 -900.000
ITpoBAeyn xprone -150.000
YmoAouro 31/12/2011 -1.050.000

e kaBe nuegounvia W0oAoyLopoD 6Aeg ot kaBuaTeonUéVes 1) eTOPAAEIC AMAUTATELS EKTLUWVTAL Yot V&
TEOODLOQLOTEL 1) avarykaldtTa 1) Un mEoPAePns v emodpadelc anautoels, HOVO Yot XQEWOTES TOL T
X0¢€1 toug BewpovvTat apdiPoAng eiomoalng kat éxovv kivnOel VopLicés dadikaoleg.

12.  Xpnuatooixovouikd otoixeia oe eVAoyeg adieg uéow anotedecuaTwy

Ly katnyopia ovty ovumegAauBdvovtal emevdvoels Tov €xel KAVEL 1 UNTOWKY ETAlQEix oTnv
0QYAVWUEVT] XONHATIOTNOWAKY] OYOQ& Of HETOXEC TV eonyHévwv, oto XA, etawewv MITHTPOZ
IYMMETOXIKH kat ZANYO EAAAL ZYMMETOXIKH. Ot petoxés avtéc amotiundnrav katd tnv
31/12/2011 ko 31/12/2010 otnv evAoyn tovg a&io.

Ot emevdvoelg avaAvoviat we eENG :

TIMH KAEIZIMATOX
Tepaxia 31/12/2011 31/12/2011 31/12/2010
LANYO EAAAX XYMM. 132.000 0,04 5.280 18.480
MITHTPOX ZYMMETOXIKH 122.385 0,48 58.744 59.969
254.385 64.024 78.449

13.  Tapeaxa diabéopa & 100d0vvaua
Zrov AoyaQuxpd avtd meQAauPavovral To HETONTA Ot Tapeix xat To vToAoma TEATECIKWY
Aoyaoxopav Oews Kot AAAeG aflec LOOTIUES LETONTWV.

31/12/2011 31/12/2010
Merpnra ota tapeia 3.764 2.352
YroAoima TpaneCav 171.107 691.336
Zuvvolo 174.871 693.688
14. Ex000¢&v petoxixo xepaldato

To Metoxuco KepaAato g Etawpelag, eivat mAnjows eEodpAnpévo, kat avéQgxetat O1)HEQR OTO TOTO TWV
TEVTE EKATOUHLEIWY emTakooiwv déka Tévte XALAdwV (5.715.000 €) Lo Kkat dlgeitat oe dwdeka
eKATOpUVOLA eMTaKkOoLe XIALadeG (12.700.000) KOLVEC AVWVUHLES LETOXEG, OVOUXOTIKNG aéiag 45 Aemtcdhv
(0,45 €).

Eyxexpiuévo 31/12/2011 31/12/2010
12.700.000 xowvéc petoxéc avavvuec adiac € 0.45 n kalepia 5.715.000 5.715.000
Exd00év 31/12/2011 31/12/2010
12.700.000 xowéc petoxéc avavvuec adiac € 0.45 n kalepia 5.715.000 5.715.000
15. AmoOeuatika
Taktiko A¢pogordynta Ewduea Aowma ,
. . . , Xovolo
AnoOepatikd | anoBepatika | anobespatikd | anobepatika

YnoAoimo v 01 Iavovapiov 2011 680.579 1.370.143 1.666.415 10.917.011 14.634.148
YnoAoimo tnv 31 AexeuPpiov 2011 680.579 1.370.143 1.666.415 8.915.402 12.632.539

Taktikd amoBepatikod

Zopdwva e TNV eAANVIKTY] eUTIoQLKT] VopoOeoia, oL etalpeleg vmoxeeovvTaL amd ta K€D TS XO1omng, va
oxnuatioovv o 5% oav TakTiko armofeuatikd HEXQLS 0Tov avtd GpOA&oeL To éva TEiTo Tov KaTtaPAnuévou
petoxkov Touvg kedpaAaiov. H dixvopr] Tov TakTikol amofeaticod anayoQeveTaL.

Adogordynta kat edikd anoBepatikd

Ta apogoAdynta kot edkd amobepaticd apoovv un diaveunBévta kéedn ta omola anaAAdooovTal TG
dogoAoyiag Bacel edkwv dataéewv avantviiakdyv vopwv. Ta amobepatika and anaAlacodpueva g
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dogoAoyiag é0oda kat T amoBepaticd pogoAoynOévia kat’ o TdTo adoEovv é0oda amd TOKOUS Kat
éxeL yiver magakpatnomn ¢pogov oty mnyn touve. Ta anobepuatikd avta vmokewvtatl oe GpogoAdynon oe
TEQIMTWOT dLAVOUT] TOUG.

Aoma amoBepatia

Ta Aowta amoBepatikd adpogovv v a&ia dweedv amorTNOEVTWY HeTOXWV AoV emevdLoewV, Kabwg Katl
dLPoEC amd AVATIQOCAQUOYN TNG ATOTIUNUEVNS AN TWV CUUHETOXWV KAL AOLTIV EMEVOVTEWV.

H petapoAn ota Aomtd AmoOepaticd adpood 1o dBgoloua e aQvnTIKS dAPOQAS avATIQOOAQHUOYTS TWV
KTIQIWV KL OkoTédWV TG etatgiag mov moékue amd v ékBeon extiunonc toug v 31/12/2011 mooov € -
2.062.329 ko g avaPaiopevne dpogoroyiag and v diadood avamooagpoyris voug € 60.720

FNa ta avotéow apogoAdynta amobepatucd dev éxovv AoylotwkomomBel avaparAopevor Gpodgol o
TeQIMTWOT dLAVOoUT] TOUG.

16. MaxkporpoOeouec vioxpewoelc & avafallouevn dopoloyikn vmoxpéwon

OAa 1 davewx g Etawplag elvat oe evow kat éxovv xoonyn0Oei and eAAnvukés Toameles. Ta mooa mov
elvat mANEWTén €vtog Tov emdpevov €tovg (amd v nuegounvia Tov IooAoylopov) éxouvv xagaktnoloTel
PoaxvmEoleopa evw T dAvVEIX TOL elval TANQWTEA UETA Ao éva €TOS ATtO TNV TUEQOUNVIA LOOAOYITHOV
XaaKTNEIlovTaL WS HAKQOTIEOOETLLEG VTTOXQEWOTELS.

2011 2010

TpameCikog Aaveiouos 0 6.375.000
AvaPaldduevn popoloyixi voxpéwon 3.436.440 3.519.972
IpopAeypn amolnuiwons mpoowmikov yia ouVTaEl0d0TNON 337.959 301.941
Yroxpewoeis and xpnuatodotikég urobwoeig 27.761 37.017
IpoPAéperg Ppopov etcodripatog (AoyioTikég dradopéc) 68.791 83.495
Zvvolo 3.870.951 10.317.425
Toane(ikodg Aavelopudg

2011 2010
Ouodoyiaxa Adveia (Evroka) 0 6.375.000
BpaxvnpdOeopo pépog opoloylaxwv daveiwv 6.375.000 3.250.000
BpaxvnpoBeoua tpaneCixd daveln 8.987.292 8.494.247
LUvodo 15.362.292 18.119.247

OpoAoyraka Aavela

Ta opoAoylakd davela g etaloiag eival amAd pn petatoéPiua oe HeToXEG KAt LT dAMQAYHATEVOLUA T
ayoQ£c , dlapovvTaL o€ anAéS opoAoyieg oe Guotkr) HOODT, TTAREXOUV OTOVS OHOAOYLOUXOUG dikalwa TTQOG
amOAN M TOKOL Kal ekdOONKAV e OKOTIO TNV AVAXONHLATOdOTNOT) TWV VPLOTAUEVWY davelwV TG etatplog
Kat vy kepaAato kivnong.

O extoklopdc TV daveiwv eivar eEdunvog pe emitdkio (oo pe Euribor efapnjvov mAéov mepiOwoiov
erutokiov oL €xet ovupwvnOel ava opoAoywovxo. LTovg OQOUS TWV  OHOAOYLKWOV  davelwv
neQLAaUBAveETAL, ATIO TV TAEVQA TG £TALQIAG, 1) LTTOXQEWOT] DIXTONOTG OQLOUEVWY OXETEWV, UETAED TWV
omoiwv:

(a) KvkAopopraktic pevototnTag (Evvoldo vnoxpewoewv/Kabapr Oéon)

(B) Aaveaaxijc emiPapvvong (KvkAdopopovv Evepyntixo / BpaxvnpoOeoueg Ymoxpewoeis)

Ot wg avw 6ot CLHUOEPWONS aPOoEOVV Ta OtKOVOoULKA peYEON g Etaipiac.

H e£6dAnon twv vroxoewoewv g Etaigeiag eivatl mAnowtéec moog Tig toamelec ws akoAovbwe kat dev
éxeL yivel omoladnmoTe dATOAYUATEVOT 1) UETATQOT] TOUS O Poayvmoobeouec petd TtV nuegounvia
KAELO{HATOC TOV LOOAOYIOHOV TNG TTEQLODOL KoLl LEXOL TNV £YKQLOT] TWV OLKOVOULKWOV KATAOTATEWV.

LYMBATIKEX HMEPOMHNIEZ

EEO®DAHXIHY AANETAKQN YTIIOXPEQXEQN 2011 2010
Evtog étovg (1 - 365 nuépec) 15.362.292 11.744.247
Amo 2 éwg 3 é1n (366 — 1095 nuépec) 0 6.375.000
Amo 4 éwg 5 €t (1096 — 1825 nuépec) 0 0
Zuvolo 15.362.292 18.119.247

Ta amoteAeopatika etio otaOuopéva péoa emtokia TNV NpeQopnvia Tov IooAoyopov etvat ta
TOQAKATW:

2011 2010

Toamne(ikog Aavelopudg 6,89 % 4,04 %

AvaAvon EvaioOnoiag davelakwv vmoxeewoewv
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H etaugla, o€ pia petaxivnon twv entokiov (+/- 1%) oe oxéon pe ta ToéxovTa emToKIx 0To TEAOG TV
xonoewg 2010-2011, Oa éxet emidoaon ota kabagd petd amd Goovs kéEdN (Cnpiec) TS XONoews Kot Kot

eTéKTAON ot Dl KePaawx, wg eEng:

AvdAvon evatoOnoiag twv Aavelwv g Etawplag oe petaBoAég emtokiowv:

2011 2010
KaBagd Kégdn (Znpieg) petd and dpdgovg (3.805.269) (2.289.954)
EmuBapvvon petd and avénon- peiwon enitokiov() 153.623 103.174
Avadoyovv Dopog Ergodnuatoc (20% to 2011 & 24% 10 2010) 30.725 24.762
KaBagn Enidgaon (#) 122.898 78.412

Xnueiworn:

O napanavew nivaxkas avaAvons evatoOnoiag dev neptAappaver Toxov OeTikn eNiNTwonN Twv eL0TPaxOEVTwY
TOKWV a0 TIC KataOéoeic.

Ta ovvoAwkws avaAnPOévra davewx g Etaiplag oty toéxovoa xoron, aviAbav oe 4.545.697 evow to
omolar apogovv €&’ oAokArpov BoaxvmedBeopo Toamelikd dAVEIOUO Y XONHATODOTNOT) TOL kepaAaiov
Kivnong g unteucrs etaugiac. Ot eEodpAnoeig Twv davelwv oty xeron, aviAbav oe 7.302.653 cvow amd ta
omolar 3.250.000 evow adopovoe dOoES opoAoYaKkWY davelwv Kat Ta vtoAona 4.052.653 evow adopovv
eE6DANON PoaxvmedOeopov davelopov.

17. IpoBAéYeig

Avéreykrteg xonoels & meoPAéels hpoQov eLTOdNHATOG

H Etaugia éxet eAeyxOet péxot kat v xorjon 2009. Tnv 09/11/2011 amtodéxtnke 10 ekkabaQloTikd onpeiwpo
megaicwong tov N.3888/2010 pe aptOpd 12556 ovvoAwric alag 111.325,74 evpw mov adogovoe TNV Xo1on
2009 xkat anatrtovoe v mANewun epamal tov 20% TN oLVOAIKTS opelAC jTot Tood 22.265,15 £VEW KAl TO
LTOAOLTIO O 24 LOOTIO0EG PNViaieg DOTELS .

Aedopévov ot 1 etaugia eixe oxnuatioet oxetkr) mEoPAePn vpovg 42.695 cvow, oTa amoteAéouata TNG
xonong 2011 epudpaviotnke n diadood amd v EdRAeYn vpovs 68.630,74 cLOW.

IMapdtt 1 éxPaon evoc PpogoAoytkol eAéyxov dev eival duvatdv va mooPAedpOetl afdmota, N etagein
XONOLHOTIOLOVTAS OTOoLXElX amd HOQOAOYIKOUG eAéyXOUS MAREABOVTWY eAeYHévwy POQOAOYIKA XONOEWY,
éxeL oxnuatioet MEOPAeYN Yo TIG evOEXOLEVES POROAOYLKEC VTTOXEEWOELS Tov B ok Povy aTd TOV
$ooAoYKd éAeyxo TwV avédeyktwv PpogoAoykwv xorjoewv 2010 & 2011.H ovvoAwr) moopAedn kata tnv
31.12.2011 avépxeta o€:

IMPOBAEWEIX ®OPQN ®OPOAOTITKOY EAEIXOY ANEAEIKTQN

XPHZEQN 31.12.2011 31.12.2010
YroAoimo évapéne 1.1.2011 & 1.1.2010 83.495 42.695
(Meiov):ITpofAépeic ov ovupndiotTnkay péoa oTnv Xpnon (42.695) 0
(ITAéov):ITpoPAéelc avayvwplouévec ota anoteAéopuata xpnons 27991 40.800
ITPOBAEWEIZ LTON IZOAOITEMO THN 31.12.2011 68.791 83.495

T v xonjon 2011 kat evtevBev, ot EAAnvikéc Avavuueg Etaptec kat ot Etaupeleg TTepoptopévng EvBovng
IOV OL €TIOLEG OKOVOLLKEG TOUG KATAOTAOELS eAéyxovTal VTToXEewTikA amd Noppo EAeykt) 1) eAdeyktiko
Yoadelo ovpdpwva pe tg datalerc tov N. 2190/1920 kar N. 3190/1955 avtiotolxa, vmoxgeovvial va
Aappdvouvv «Etroto TTiotomomrtikd» mov meoPAénetat otnv mag. 5 tov dpbgov 82 tov N.2238/1994, to omoio
exddeTal petd amd PooAoywd éAeyxo mov dlevepyeltar amd tov do Nouwo EAeyity 1) eAeyktikd
Yoadelo mov eAéyxeL TIC €TNOLEG OUKOVOULKES Kataotaoels. Katomy oAokArpwong touv ¢pogoAoyuiov
eAéyxov, o Nopwoc EAeyktrc 1 eAeyktikd yoadeio exddel oty etawpein «ExbOeon PogoAoyurig
Zoppoedwong» kat ot ovvéxeta o Noppog EAeyktic 1] eAeyitid yoadeio v vTopaAet NAeKTQOVIKA OTO
Yrovpyeio OKOVOUIKWOV €VTOG DEKA NLEQWYV ATIO TNV KATAATNKTIKT] JUEQOUNVIA €YKQLOT|G TWV OLKOVOLLLKWOV
Kataotdoewyv ¢ etatgelag and ) 'evikr) Zuvédevon twv Metoywv.

O dogoroykog éAeyxog v tn xorjorn 2011 1j0n dievepyeitat amd tovg VOULHovs eAeyktés Tovs. Kata v
0AokAT)owoT Tov PoEoAoYLKOV eAéyxov, 1 Awolknon g Etaupeiag dev avapével va okvouv onUavTiKég
(hOEOAOYIKEG VTTOXQEWTELS TTEQAV ATIO AVTEC TIOL KATAXWETONKAV Kot oL ametkovICoVTAaL OTIC OUKOVOLLIKES
KATAOTACELG.

- Exkoepeic Atcaotikég vmoBéoeis & meoPAéels enidikwv vToBéoewv

Adyw oL peyéBoug kat Tov TANOOVE TWV ACKOVUEVWVY dQACTIQLOTTWY, 1] ETALQEix epTAéKeTal (LG TNV
WLOTNTA TOL EVAYOVTOG) O& dLAdoQES dikaoTikég vtobéoelc ota MAalowx TNG Kavovikr|g Aettoveylag te. H
dlolinor Kat oL voutkoi oOpBovAot ekTIHOUV OTL Ot ekkQepels VTOBEoels avapéveTal va dlevbetnBovv xwoic
ONUAVTIKES aQVNTIKEG emdQAoElS OtV owovopky 0éon g etaweiag 1 ot amoteAéopata NG
Aertovgylag .

Aownég ITgoPAéeig
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- ITeopAeYn anolnuiworng MEOowTIKOD AdYw ovvTaélodotnaong - Ilagoxés 0To MEOowWMLKG

Ot magoxég mpog tovg egyalopévous avayvwilovtat we é£0do dtav kabiotavtat dedovAevpévec.

H etaupeia, amé v 31.12.2006, éxeL evegyomou|oet éva eKO MEOYQAUUA Yix TNV TEoPAeYn amolnuiwong
Abyov e£6d0L amd TNV VTNEETIa Y ekelvovg TOVG EQYALOUEVOUS TOL AVAUEVETAL Vo APUTINEETIOOLV

AdYw oLVTAELODOTNONG Ta ETOLEVA TIEVTE WG déka €T amtd TV Mpegopnvia tov IooAoyiopov.
H xivnon ¢ kabapr|g vmoxoéwong otovg ovvnupévoug IooAoylouovg éxet wg akoAovBw :

31/12/2011 31/12/2010
Iapovoa aéio un xpnuatodotoduevwv
Ynoxpewoewv tnv 01.01.2011 & 01.01.2010 avTioTolxo 301.941 234.531
IIpoAeyn armolnuiwone xpriong 2011 & 2010 avtioToixa 74.386 75.299
Meiov:
AvTidoyioudg mpofAepne mpony. mepLodov
Abyw amoxwpnons mposwTukov ot xprion (38.368) (7.889)
Hapovoa adia tng voxpéwong TéAovg
Xprioewg 337.959 301.941
18. Yroxpewoelg amo xpnuatodotikéc uiofwaoeig

H Etawela katd v dudgkelx tne xononeg 2008 mooxwoenoe oe vmoyoadr) ocVUPAoNS XONUATOdOTIKNG
pioBwong WwTIKg XENone emiPatikol oXNUATOS pe etalgeia leasing ov edpevel 0to Noud Attikric.

Q¢ pobwtrg, ) Etageia mapdAafe to vmo evoikiaon Oxnua yia mepiodo evotkioong péxot kot 60 prveg ko
Oa mANowveL kab' 0AN TN didokela g evoikiaong evoikio 1.505 € (mAéov D.IT.A). Ta evoikix vrtdkeltaL oe
TOKO KOIL 0 EVOLKIXOTHG LTToXQeoVTAL va dtxtnoel o LX. o& kaAr] katdotaon kat vor amolnpdVeL TOV
WK Yia ontotadnote Cnuia 1) PA&PN.Me ) Arjén e ovudwviag 1 Etapeia éxet to dikaiwpa vo
eEayopdoet To OXNUa Evavtt KataBoArg tov mooov 7.689,16 € mAéov D.IT.A. To tioAdyo mAnong Oa
exdoBel amd Tov ekuoBwTn peta Ty kataBoAr] tov tiuuatog wAnone. I'a Tov avwtéow Adyo,
epoaouooOnie to AteOvr) Aoyiotiké Ipdtumo No 17 émov ta mdyia ototxela eveQynTuKov Tov amokTonkav
HéoW XONHATODOTIKWV UoBwoewv KataxwoovvTat ot dikoun aéla toug katd v évapén e piobwong
KQL TO avTIOTOLX0 000 avayvwelletat oav vroxeéwot). To xonuatootkovouikod é£0d0 Twv Hobwpdtwy
katoxwoeitat otnv Katdotaon AnoteAeopdtov kata ) duidokewx TG epLddov s Hiobwong kat
AVTIMEOOWTEVEL évar 0Tafep0 MO000TO EMUBAQLVONE MAVW OTO EKATTOTE LTTOAOLTIO TNG VTTOXQEWTTNG.

31/12/2011 31/12/2010
Yrnoxpéwon otov IeoAoyioud tnv 01.01.2011 37.017 46.047
Meiov :Emupdpvovon e£6bwv ota AnoteAéopata Xprjong 9.256 9.030
Yroxpéwon orov IeoAoyioud tnv 31.12.2011 27.761 37.017

19. BpaxvrpoBOeouec Yroxpewaoeig

Ta ev Adyw mood dev meQAauBAavouvv omoLeodNToTe UAKQOTIQOOETIES VTTOXQEWTELS KaL dev €xel yivel
OTIOLADNTIOTE  DIATIQAYUATEVOT] TOUG OE UAKQOTQOOEOUES WETA TNV TuEQOUNVIX KAETHATOS TOL

LOOAOYLOUOD TNG TTEQLODOU.

31/12/2011 31/12/2010
IioTtwtég Epumopiov 518.775 332.523
Erutayéc lIAnpwTtées 2.293.597 2.442.814
Yroxpewoeig and acPpatiotikd Tapeia 127.193 135.704
Yrooxetikég IIAnpwTéeg 1.382.165 573.110
Mepiopata IIAnpwtén 423 2.193
Aagopor IliotwTtég 202.312 86.487
BpaxvnpoBeoueg IlpofAéerg 0 176.139
XUvoldo 4.524.465 3.748.970
Dopoi TéAn ITIAnpwTéol 124.773 200.173
BpaxvnpoOeoueg xopnynoeig TpameCwv 8.987.292 11.744.247
ZuUvoAo BoaxvnpdéBeopwv Yroxoewoewv 13.636.530 15.693.390

20. Kvpror Métoxol

O1 110 K&Tw avadeQOHEVOL LETOXOL KATE(XAV TTOOOOTO TTEQAY TOL 5% TOL LETOXIKOV kKepaAaiov tng
Etaipeiac faoel tov mivaxa petdxwv mov ovppeteixav oty Etow Taxtuen Tevikr) Zuvédevon e

Etauiag kot twv yvwotonoujoewv tov N.3556/2007.

A1Opog ITooooto (%)
Eidog Zvppetoxne AQ1Buog Atkatwpatwv Atkatwpdtwv
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Metoxwv ¥ndov Ynoov
AIMITAPET Apeoa 7.953.385 7.953.385 62,63 %
TZIPAKIAN ‘Eupeoa 572.990 572.990 4,51
ZuvvoAo 8.526.375 8.526.375 67,14
ANNOYZ Apeoa 307.240 307.240 2,42 %
TZIPAKIAN Lvvolo 307.240 307.240 2,42 %
APIX TZIPAKIAN Apeoa 407.135 407.135 3,21 %
ZuvvoAo 407.135 407.135 3,21 %
XANYO EAAAX Apeoa 680.994 680.994 5,36%
XYMMETOXIKH A.E.
ZuvvoAo 680.994 680.994 5,36%
AIMITAPET
TZIPAKIAN - Kown
ANNOYZ emevOLTIKY pePido 1.034.446 1.034.446
TZIPAKIAN
ANNOYZ
TZIPAKIAN Kown
- APIX TZIPAKIAN emevdvTIKy pepido 307.240 307.240
21. HwAnoceic ava KQAIKO ETAKQA-Kootoc HwAncewyv & katavoun eE0dwv ava ké€vrpo

KOOTOVG

To ovvoAo tov kUkAov egyaowdv ¢ Etawiag adood xovdoikéc mMwANOEeLS KAl dev VTTAQXEL ETOXIKOTNTA
ota £(dN oL eumoQevETAL Kat mapdyet. EmmAéov kaveic meAdtng e etatplag dev amoeooda mMavw amod To
10% twv e00dwv Tove. H yewyoadkn katavoun] tov kkAov eoyaowv e Etaugiac Aaupavet pégog povo
oty EAAGda. H avaAvon twv ecddwv yia v meplodo 01/01-31/12/2011 wow 01/01-31/12/2010 kot
Katnyopia okovoutkrg doaotnootntas LTAKQA-2003 eivar 1 e&ng:

KQAIKOZ
LTAKQA IIEPITPA®H APAXTHPIOTHTAL 31/12/2011 31/12/2010
272.2 Kataokevr) xaAvBdoowAvwv 10.629.296 13.067.117
271.0 TMagaywyn [S,acucov o1d1EoL Kat xaAvpa & 508493 565.977
OLOTQOKQAUATWV
515.2 Xovdotkd epmoQlo peTdAAwV & peTaAAevpdtwy 2.837.683 3.366.927
LYNOAO 13.995.472 17.000.021
To k60TOC MWANTEWV KAL 1] KATAVOLLT] ££ODWV VA KEVTOO KOOTOUG €XEL WG EENG:
01/01/2010 - 31/12/2010
AOT'APIAXMOX - KOXTOZ EEOAA EZEO0AA
INEPITPADH MMOQAHOENTON | AIAGELHX AIOIKHXHZ LYNOAO
Koéotog Avadwong YAikawv &
Ilpoiovtwy 13.563.347 157.454 1.640 13.722.441
Apoipéc & é6oda mpoowTikov 1.361.992 893.132 474.522 2.729.646
Apoipéc & ééoda TpiTwy 404.237 59.391 268.705 732.333
Hapoxéc Tpitwv 338.108 93.076 122.013 553.197
Dopoi-TéAn 61.824 22.853 105.392 190.069
Aoimd éSoda 81.867 111.063 65.801 258.731
Amnocoféoeig 504.999 92.422 31.577 628.998
IpoPAépeig Ilpoowmikov 22.470 22.470 22.470 67.410
Zuvolo 16.338.844 1.451.861 1.092.120 18.882.825
01/01/2011 - 31/12/2011
AOTAPIAXMOZX - ITEPITPA®H KOZXTOZXZ EZ0AA EZ0AA
MMQAHOENTQN AIAGEXHXZ AIOIKHXIHX LYNOAO
Kootog Avadwong YAikav &
IlpoidvTwv 12.011.141 158.223 875 12.170.239
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Apoipéc & é6oda mpoowTikov 1.359.971 824.830 484.955 2.669.756
Apoiféc & ééoda TpiTwy 247.325 49.075 249.760 546.160
Hapoxéc Tpitwv 341.216 69.451 75.370 486.037
Dopoi-TéAn 57.875 30.333 79.030 167.238
Aoima €00 68.296 98.270 77.504 244.070
Amooféoeig 440.023 84.292 24.579 548.894
IpopAépeig Ilpoowmikov 49.838 4.463 20.083 74.384
Zuvolo 14.575.685 1.318.937 1.012.156 16.906.778
22. AAAda éooda expeTdAAevong
Ta aAAa é00da expeTdAAevON G avaAvoVTAL WG KATWTEQW:
31/12/2011 31/12/2010
Evoixia amo axivnTa 2.071 1.973
Képdn amno nwAnon nayiwv 9.642 6.813
Zovaddayuatiké diedopéc amo eumopikéc dpaoTnpIOTNTEG 38.292 145.584
Aoima écoda 30.750 11.944
Lvvolo 80.755 166.314
23. ‘Egoda Lvyuetoxwv
31/12/2011 31/12/2010
‘Ecoda amo pepicpata ovvd/vwy emix/oewv un eionyuévwv oto X.A. 0 334.070
‘Ecoda amo emotpodn) kepadaiov ovpupetoxiic ce EUROPA 247.738 0
Zuvvolo 247.738 334.070
24 Toxot etompaxOévteg
O Aoyapuaopude avtdc avadvetat wg e&g:
| || 3122011 || 311272010 |
| Toxot KataBéoewv || 880 || 1.581 |
| Toxot Tpexovuevwy Aoyapiacuwyv nedatav || 3.237 || 11.084 |
| Toxot IIpo6 /xa&v Kat /oewv || 0 || 144 |
| Aoind éo0da kepadaiwv || 1 || 0 |
| Zvvodo I 4.118 || 12.809 |
25. AAda Aatovpyixd é£oda
O Aoyagaopds avtdc avadvetat wg eng:
| || 31122011 || 311272010 |
| LZvvvadayuatikés diapopéc amnd eumopikés dpaoTnpIoTnTES || 33 || 35.046 |
| Aoimd €606 I 12.673 || 2.634 |
| MpéBAeyn Aoyiotikav diadpopav I 0| 40.800 |
| IlpépAeyn emopadav anautrioewy || 150.000 || 0 |
| AmoTiunon petoxwv etaipiwv eonypuévwy oto X.A. || 14.424 || 74.585 |
| Zvvoro I 177.130 || 153.065 |
26. Xpnuatooixovourkd é£0da
O mapandvw Aoyaouaouog avaAvetal wg eENg:
31/12/2011 31/12/2010
Toxo1 dbavelak@v VTOXPEWDCEWY 1.013.168 640.637
IpounOeieg eyyontikwy emotolwv 16.972 17.150
Aoimd ovvadr xpnuatooixovourka é5oda 49.210 50.117
Zvvodo 1.079.350 707.904
27. Dopog e1codnuatog
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H moopAedn v toug $pOQoug eloodNUATOS MOV ATtetkOVILETAL OTIG TUVIUUEVES OLKOVOLKEG KATAOTAOELS
avaAvetat we e€Ng:

Tpéxovtes Ppopor ercoduatos 31/12/2011 31/12/2010
AvaPaddopevor popor elcodripatog 52.812 32.378
IIpoPAepeic AmoCnuiwong Ipoowmixov 7.526 13.482
IpopAépeig popoAoyiag eicodrjpatog 0 0
AvTidoyiouds avaPaddopevng Ppopoloyikiic anaitnong amnd

vrnotiunon armoBepdtwy 31.12.2010 & 31.12.2009 avtictoixx (30.432) (105.234)
Dopog e1o0d1jpATOG IOV

ameIKOVICETL OTNY KATHOTAON ATIOTEAECUAT WV 29.906 (59.374)

H EAAnvuc ¢pogoAoyikr) vopoOeoio kat oL OXeTIkEG DIATAEELS VTIOKELVTAL O€ EQUNVELEC ATIO TIG POQOAOYIKES
apxéc. Ou dnAdoelg Ppdoov elgodnuatog katatiBeviatr oe etiox Paon, aAA& ta képdn M ot (nuéc mov
dMNAwvovtar yx PogoAoYIKoUS OKOTOUG TAQAUEVOUV TQOOWOWA €wg OTov oL POoQOAOYLKES aQ)EéC
efetdoovv TIc PpogoAoyikéc dnAwoels kal ta PiBAia Tov PpogoAoyovpevoy, oTiyur katd v orola Oa
exkaBaQlotovv Kol ot oxetikéc (ogoloyikés vmoxoewoels. Ot pogoloyucés (nuiég, oto Pabuod mov
avayvwpiCovtal and tic GoeoAoYKéS apxés, KTOQOVV var XONOoLHoTomOovv yiax Tov oupnPLopo keQdwv
TV TEVTE EMOPEVWY XONOEWV Tov akoAovBovv 1 xoron mov adopovv. H kivnon twv avapairopevwv
($POQOAOYIKWV ATIATNOEWV KAl VTOXQEWOEWY KATA TNV OdAQKEIX TwV XONoewv mov éAnéav tnv 310

Aexeppoiov 2011 xar 2010 yix tnv Etaugia éxet w

G akoAoVBwC:

Metaporéc otn | 31 Aekeupoiov
1 Iavovdgiog 2011 xonon 2011
AvaBaAAdpevn pogoAoyikr) VIOXEEWOT)
IIpopAéeig DopoAoying Eicodrjuatog 3.529.348 (22.812) 3.506.536
IpopAéperg popwv Adyw petafoliic
ueAdovtikwv ovvTeAeoT@v Ppopoloying (335.832) 0 (335.832)
Avapal.popoloyia amo diadopd
avampooapuoync 326.456 (60.720) 265.736
Lbvolo 3.519.972 (83.532) 3.436.440
Metafodéc otn | 31 Aexeppoiov
1 Iavovagrog 2011 xonon 2011
AvaBaAAdéuevn Gpogodoyikr) anaitnon
IlpopAepeic Amotnpiwong liposwmnixod 49.142 7.526 56.668
HpopAeyn vrotiunons anobepatwv 30.432 (30.432) 0
HpopAéypeic emopadav nedatwy 100.000 30.000 130.000
ZovoAo 179.574 7.094 186.668
28. Képon avd peroxn

O Znuteg/Képdn ava petoxr) ywx v xonjom mov éAnée tnv 31n Aekeupoiov 2011 voAoyiotniav pe Baon
T1c kaBapég Znuieg/Képdn twv petdxwv, tipoug € -3.805.269 [31 AekepPolov 2010 € -2.289.954] kat o péco
otaBpuco agloud Twv ekdobéviwv petoxwv e Etawgeiag otig 31 AexeufBoiov 2011 mov fytav 12.700.000 (31
Aexeppoiov 2010 - 12.700.000) kot aviABav oe € -0,2996 ava petoxr] yuo tnv xerorn 2011 (€ -0,1803 yio v
xonon 2010 avtiotolxa).

29 Aoimta ovvoldikd £000a HeTA oo Gopovg

Ta ovykeviowtikd ovVOAw& €00dar XQNONG Hetd amd (GOEOVS OTNV KatAotaot HetaBoAwv Idiwv
Kedpadaiwv elvar ot (nuieg g xonoews vipouvg -3.805.269 € kat to abgooua e agvnTiknc dadooAg
OVATIQOOAOHOYNS TWV KTIQIWV Kol OKOTEdwV NG eTaplog mov meoékve amod v €kOeon ekTiUnomg g
evAoyng a&iac Tovg v 31/12/2011 tooov -2.062.329 € kat TS avaPaiopevng GpogoAoyiag amd v dixdpood
avamEooaguoyrc Uipoug 60.720 €.

30 Kodotog avOpwnivov dvvauikov

To kéotog Tov avBpwTmivov duvapKoL TTOL anaoxoAeitat otV eTaReln avaAveTal ws akoAovBwG:
31/12/2011 31/12/2010

MicOoi 1.981.844 2.109.662

Epyobdotixég etodpopég 556.147 591.424

Hapoxég epyaCouévawv 131.765 28.560
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H Livodo 2.669.756 2.729.646

31. Lvvaddayéc pe ta ovvdedeuéva uépn
Aletanoiiéc mwAnoelc & ayopég eumoQeVUATWY pe ovVOedepéveg eTalgeieg megLodov and 01/01/2011
¢wg 31/12/2011
LV magovoa evotnTa TEQLAAUBAVOVTOL Ol oNUavTikdteQes ovvaAdayés petald g Etawiag kot
OLVOEDEUEVWV HE AUTHV TIROOWTWV (Puotkwv & VOUIKWOV) OMws avta ogilovtal oto Aebvég Aoylotikd
ITpoétumo 24 (Definitions) kot edwcotepoa ot etougeieg EUROPA TIPO®IA AAOYMINIO AB.E., 1 AAME
A.E.B.E. ko TEXNOXQA E.ILE. émov o Baoucog pétoxog toug etvat o k. Atumagét TCioaridy kat :

(o) Ot ovvaAAayéc petalv e Etawplac kat k&BOe ovvdedepévov MEOTWTOL OV MEAYUATOTIOW|ONKAV TO
2011 koL ot oToleg eMNEEATAV OLOIXOTIKA TNV XONUAaTooukovouky 0éon 1) Tig emddoelg e Etaupiac katd
Vv ev Adyw meplodo,
(B) ot TvxdV petaPoAéc Twv ovvaAdaydv petagd g Etaugiac kat kdbe ovvdedepévouv mEOOWTMOL TOL
meporypadovtal oty teAevtaia etfjow ékBeon oL omoleg B HMOEOVOAV Vo €XOUV OVOLACTUKEG TUVETTELEG
Y Vv xonuatooucovopukr] 0éon 1) g emddoels e Etatglag v toéxovoa xoron 2011.Enuewdvovpe dtin
avadogA OTIS WS AVw TLVAAAaYEC 1) oTtola acoAovOel megrAauPavel ta akdAovOa otoryela:

(v) TO TTOOG AVTWYV TWV CLVAAAAY WV

(vi) 0 aveEOPANTO VTTOAOLTIO TOVG 0TO TEAOG TNG TEQLOdOUL (31.12.2011)

(vii) MV GUOT) TG OXECEWS TOL CLVOEDEUEVOL TTQOCWTOL HE TOV eKDOTI kaBg Kot

(viii)  tuxOV MANgodogLAKA OTOLXEl YIX TIG CLVAAAAYEC, Ta oTTola Elvat amaEALTTA Y TNV

katavonon g Owovouikrg 0éong ¢ Etawpiag, povov duwg epooov ot ouvaAAayég avtécg etvat
OVOLWOELS KoL DeV €XOoUV moaypatoron0el LG TOLVg TLVNOELS GEOVG TNG AYOQAG.

Ot mwAnoelc mEog T ouvdedepéveg YivovTal o KavovikKéS TIéS ayopds. Ta avorxtd vmdAoima téAovg
Xonoews etvat Xwols eEaopadioelc kat 1) TakTonoinot Touvg yivetal eite e HetonTa eite pe emtayés. Aev
éxouv magaoyxelel 1 AndOel eyyvioeg yuax tic magandvew anattioelc. ' tig xonoeig 2010 kar 2011
etougia dev éxeL oxnuatioet TEOPAeYM yia emioPpdAeiec 1) onoia va oxetiCetat pe mood mov opeidovtal anod
OLVOEDEUEVES ETALOLEG.

‘Ecoda & 'E&oda Etauipiag

| EZOAA I 31/12/2011 I 31/12/2010 \
| HwAnoeic ayabwv mpog ovvdedepuéveg etaipeiec H 36.301 H 77.214 ‘
| Aourid Ecoda amd ovvdedepéveg etaipeieg H 249.809 H 336.043 ‘
| ZYNOAO EZOAQN | 286.110 | 413.257 |
| | [ |
| EE0AA | [ |
| Ayopéc ayaBwv and ovvdedeuévec etatpeieg H 67.230 H 37.905 ‘
| Evoixia mAnpwtéa oe EUROPA I 36.060 I 34.332 \
| ZYNOAO EEOAQN I 103.290 I 72.237 \

Ot apoiBéc twv doun Ty oteAexwv e Etaplag & Atevbuvtikod meoowmikod (CUUTEQIAAUBAVOLLEVWY
TV €QY0D0TIKWV el0Poodv & Twv Aomdv magoxwv & e£6dwv) yix v mepiodo mov éAnEe v 310
Agxeppoiov 2011 kar 2010 éxovv wg e€nic:

AuoiBéc MeAwv A.X. & AtevBuvtikov IIgoowmikov

| I 31/12/2011 | 31/12/2010 |
| Mio6oi & Apotpéc MeAav A.E. | 202.662 | 202.347 \
| Moot ArevBvvtikov Ilpoocwmikov H 253.569 H 253.227 ‘
| Mapoxéc & éEoda peAav AL, | 26.686 | 25.726 \
| Hapoxéc & é€oda ArevOuvtikov Ilpoowrikov H 24.014 H 22.338 ‘
| ZYNOAO | 506.931 | 503.638 |
Anartnosig & Ynoxoswoels Etawgiag ue ouvdedsuéva puéon
| I 31/12/2011 I 31/12/2010 |
| Anautroeic and ovvdedepéveg etaipeieg H 43.359 H 38.214 ‘
| ZYNOAO AIAITHZIEQN | 43.359 | 38.214 |
| [ [ |
| Yroxpewoeig mpog ovvdedeuéves etalpeieg H 49.782 H 39.113 ‘
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H ZYNOAO YIIOXPEQELEQN [ 49.782 I 39.113 H
| | 31/12/2011 | 31/12/2010 |
Yroxpewoeic mpoc ta d1evOuvTikd oteAéxn & péAn tne
Atoiknong
| ZYNOAO I 0 | |
| I 31/12/2011 | 31/12/2010 |
Anautnoeig ano dtevOuvvtika oteAéxn & puéAn e
Avoiknong 0 0
| ZYNOAO I 0 | 0 |

To medla Tov mivaka CLUUTANEWVOVTAL He HNOEVIKO VTOAOLTTO O& MEQITMTWOT TOL Yiot T Teeiodo dev
LTIAQOXEL TIOOO, TOTE avadEQeTal TO YEYOVOS Kol 1] CUHTANOWON Tov mivaka amd To o) €wc To d)
TAQAAELTTETAL.

Lnuawoeig:

1.Yrapyovv ovvdedeuéva mpog tne Etaipia vourkd npoowna

2.Aev éxovv yopnynOei davela o péAn tov A.X. 1} o€ Aotmd drevOvvtikd oteAéxn tne Etaipiac (kat tic
OLKOYEVELEC TOVC)

3.Ta mood mov avagépovtar otov [ivaxa 2 (katnyopia Zvvaidayéc & apolféc otevOvvTIK@Y 0TEAeY WV &
pedav tne Atoiknonc) apopovv aTto oVVoAo Tove auotBéc ov éxovy katafAnOei mpog ta dievOVVTIKG 0TEAEXT
Ka WEAN NG doixnone tne Etaipiac xatd tny ev A0yw xpovikn mepiodo yia Tic TTPOCWTUKEG VTINPECLEG —
epyaoia mov napéxovy oty Etaupia kabwe kat ta aopadiotpa- é£oda ovvtipnonc-evoixia (leasing) kat
oarnavec petadpopdc(Beviivec-010dia) Twv avTOKIVATWY TOVG ToL eivat dtoktnoia ¢ Etaipiac xat ta omoia
Tovg éxovy tapayxwpnOei. Ov apoiféc twv ueAawv tov Atotkntikov ZvupovAdiov sivar faoel anopaoewy ¢
Taxtikne I'evikne XvvéAevong twv Metoxwv.

4.IIAnv twv we avew apolfav dev vdiotavtar dAdec ovvaddayéc uetalv ¢ Etaipiac xat twv ev Adyw
OLevOuvTIK@Y 0TEd YWV Kt peday Tov AL,

5.Aev vpioTavtal otadnmote ovvaAdayn nomnoia va éxel ipayuatonomOet exToc Kat tépay Twv ovvnbwy
Opwv TNG ayopac.

32. Apoifég eAeykTa@wv
O apotBéc Twv eAeyktav yia v xonon 2011 aviAbav oe 29.000 evQw Yt TOV TAKTIKO €AEyXO TV
OUKOVOHLKWV KaTtaotacewv g Etaugelag kot 10.000 evow yix Tov pooAoyucd éAeyxo.

33. I'eyovota peta v nuepounvia ovvrasng tov IcoAoyiouov

To Aowntikd ZvppovAio g Etaugelag, tov Iavovagio 2012, yvwoilovtag tooo TV maQovox OKOVOUIKT
kataotaon ¢ Etageiag 600 kat v medbeon g Awoiknong va moofel evtog €VAGYOL XQOVIKOV
dotiuatog oe avEnomn HETOXIkoV KedaAaiov, evéiQve Tnv xoonynon adeiag otov Paocukd HETOXO K.
Awmagét T.TCaxidv, mookelpévou va katabéoel tunuatika to moood twv 2.500.000 Evpw moog kdAvn g
peAdovtiknc avénong petox ko kepaAaiov.Ewwodtega, kat moog dLlevkOALVOT TWV AELTOVQY KWV AVAYKWOV
¢ Etaugelag eykoiOnie n katdbeon va yivet otoug toamelikovs Aoyaglaouovs g etaoiag otnv EOvum)
Toamela kat otnv ALPHA BANK. Etot ko pe avutév Tov 100 eMITUYXAVETAL TOCO 1) dLeVKOALVOT) TNG
eTouQiag, otV mMEOWONON TWV EMXEONUATIKWY TNG OTOXWV 000 KAl 1) evioyvor tov kedpadailov kivnong
™G, HEXOL TNV ETEQXOMEVT avEnon pHetoX koL kedaAaiov Tg.

TeAewdvovtac oag yvwollovpe OTL amd TNV NUEQOUNVIX TWV OKOVOUIKOV KATAOTATEWV HEXQL TNV
nuegounvia ovvtaéng & éykolong g nagovoag ékBeong diaxeigrong Tov Atowkntuco ZvuBovAiov dev éxel
ovuPel KA AAAO onUAVTIKG YeYOoVvOg Tov Oa emnpéale tnv mopeia egyaocidv g Etaupiac.

Owodvta Bowwriag, 28 Magtiov 2012

O ITpdedoog Tov O Avtimeoedpog tov AL, O Owcovoutkog O ITgoiotapevog
AL AtevBuvrrg Aovyiotngiov
Apmagét ‘Agig Avtwviog Ltépavog
TClpaktav TClpakiav Nravog NaoovAag
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ZQAHNOYPTEIA AIMMNAP. TZIPAKIAN PROFIL A.E.

AP.MHTPQOY A.E. 9615/06/B/86/41

EAPA : 560 xAu. AOHNQN - AAMIAZ OINOOYTA BOIQTIAZ
ZTOIXEIA KAI MAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2011 EQZ 31 AEKEMBPIOY 2011

(Anpoaieupéva Baoer Tou N.2190/1920, apBpo 135 yia ETIXEIPATEI TTOU CUVTACOOUY £TAOIEG O

Hikég KaraoTdoeig, \uéveg kai pn kara Ta AAM. )

Ta mapakarw oToIxeia Kai TANPOYopieg,Tou TPOKUTITOUV ATTO TIG OIKOVOHIKEG KATAOTATEIG,GTOXEUOUV OE it YEVIKH EVAREPWON YIa TNV OIKOVOUIKY kataoTaon & Ta amoteAéapara g Avivupng Etaipiag "ZQAHNOYPTEIA AIMMAP. TZIPAKIAN PROFIL A.E.".ZuvioToUpe emopévwg OTOV avayvwoTn, Tipiv poBei o otoloudrmote idoug emevouTiki emAoyr fi GAAn ouvahhayn pe Tov
kb6, va avarpégel oy SiedBuvan dladikTdou Tou ekd6T,6mou avaptwvtal of OKovopikég KataoTdaeig, kaBwg kai n ékBean EAEyXOU Tou VOpIHOU EAEYKTT OTTOTE QUTH aTrarTeital.

ITOIXEIA THX ENIXEIPHIHE

Appodia Ymnpeoia - Nopapxia
AigtBuvan Aiadiktiou

Z0vBean AoiknTikol ZupBouliou

:Ymoupyeio Avamugng AvraywviaTikotnTag & Nautidiag AiedBuvon A.E. & MioTewg
: http:/www.tzirakian.com
Amapét T.Tqipakiav - Npoedpog A.Z. & EkteheaTikd Méhog
Apig Tipakiav - Avtimipéedpog A.E. & ExteAeaTikd Méhog
Avtiviog Ntavog - ExteAeaiko Méhog AL,
ZmiAiog Zmavog - Avegaprno pn ExteAeaTikd Méhog A.E.

MavreAng MamakwaTtag - Avegaprnto pn ExteleaTikd Méhog A.E.

Hpepopnvia éykpiong amo 1o AloiknTikd ZupBoUAio Twv eTaiwv OikovopiKwy KataoTdogwy
Opkwr6g EAeykig AoyioTig
EAeykrik) Etaipeia

Tumog ExBeang EAéyxou EAeyktiv

28 Mapriou 2012

: Mavvakouhdtrouhog Baaieiog

:B.D.0. DELTA ANONYMH ETAIPIA OPKQTON EAEFKTON (AM.2.0.E.A. 153)

: Me oUp@uvn yviun

Mood ekppacpéva o EUpW

ZTOIXEIA KATAZTAZHZ OIKONOMIKHE OEZHE

ZTOIXEIA KATAZTAZHE TAMEIAKQN POON XPHEHE

ENEPFHTIKO

1310xpno1poTIOI00pEVT EVOWHaTA TIdyIa OTOIXEIT
AUAa Teplouaiakd oTolxeia

NorTré pn KukAo@opoUVTa TIEPIOUTIAKA GTOIXE
Amobéuara

Amnaimoeig amé meAdreg

Aoiré KukhogopoUvTa TrEpIoUTIakd aToIxeia
ZYNOAO ENEPFHTIKOY

1AIA KEQAAAIA KAI YIIOXPEQZEIE
Meroyiké Kepdhaio

Norma atoixeia 18iwv Keparaiwv

Z0voho I5iwv Kepahaiwv (a)
OaVEIOKEG
! épeig/ Aoimég 6Beapeg

Bpayutp6Beapieg SavelakEG UTTOXPEWOEIG
Noimiég BpayuTIPOBETES UTIOXPEWTEIG
Z(VOAO UTTOXPEWOEWV (8)

ZYNOAO KAGAPHZ OEZHE & YMOXPEQZEQN (a)+(3)

31.12.2011 31.12.2010
15.348.197 17.420.164
14.051 25.383
444,968 437.874
8.941.180 12.362.054
6.725.183 6.703.488
5.727.857 8.187.685
37.201.436 45.136.648
5.715.000 5.715.000
7.603.955 13.410.833
13.318.955 19.125.833
0 6.375.000
3.870.951 3.942.425
15.362.292 11.744.247
4.649.238 3.949.143
23.882.481 26.010.815
37.201.436 45.136.648

Acitoupyikég ApaoTnpiéTnTES

ATroTeAéapaTa TIpo POPWY (TUVEXIZOpEVEG BPAOTNPIOTNTES)

MA¢ov / Mefov poaappoyég yia:

ATooBoeig

MpoBAéweig

AmoteAéopara (E005a,£608a, képdN & {npieg) emeVBUTIKAG SpaaTnpidmTag
XpewaTikoi Tokol & auvagr £§oda

éc yia Roréch 3 Aaic

Aéov/Meiov

Kivnong iy mou
axeridovral pe TS AsITOUpYIKES SpacTnpIGTTES:

Meiwon / (au§non) amoBepdrwy

Meiwon / (ab§non) amaimoewv

Meiwaon / (at§non) umroxpewaewv (TAnv daveiakwv)

Meiov
XpewaTikoi Tokol & auvagr £§oda karaBeBAnuéva

KaraBeBAnuévor popol

Zivoho H V) amd PYIKEG BpaoTnpIO (a)
EmevuTikég ApaoTnpiémreg

Ayopd evawpaTwy kal GAwv Tayiwy aTolxeiwv

EioTpageig amé mwAioelg evodpatwy & alAwv Tdyiwv oToigeiwy

ZTOIXEIA KATAZTAZHE METABOAQN IAIQN KEQAAAION

Toko! e10TTpayBévTeg

Zivoho I5iwv Kepahaiwv évaping xpiong (1.1.2011 & 1.1.2010 avrioToixa)

ZUYKEVTPWTIKG GUVOAIKG €030 XPAONG HETA aTTO OPOUG

ZOvoho I5iwv Kepahaiwv Aqgng xpriong (31.12.2011 & 31.12.2010 avrioToixa)

01.01-31.12.2011 01.01-31.12.2010

19.125.833 21.415.787
-5.806.878 -2.289.954
13.318.955 19.125.833
13.318.955 19.125.833

Mepiopara EiompayBévia
ZUvoAo €10powV/ (EKPOWV) ATTO ETTEVBUTIKEG SpaaTnpIOTNTEG B)

XpnuaroSotikég ApaoTnpioTnTeg.

Eiompageig amé exdoBévial avaAngBévia davela

ESopAioeig daveiwv

ESo@AfOEIG UTIOXPEWTEWY OTTO XPNHATOBOTIKEG PICBWOEIS (XpeoAUoTar)

TPOZOETA ITOIXEIA KAl MAHPO®OPIEZ

Z0voAo EI0pOWV /(EKPORV) aTrd S 5p v)

1. ZTIG OIKOVOIKEG KATAOTATEIG £X0UV TNPNBET 01 AoYITTIKEG apXES TIou XpnaiHoTIoIBNKaV yia va KaTapTiIoTodV Ol 0IKOVOIKES KataaTaoelg T xpriong 2010. 2. H Etaipia éxel eAeyxBei amo Tig popoAoyIKEG ApXEG HEXP! Kal

TV Xpron 2009 kai yiverar ekTeviig avagopd aTnv anpeiwan 17 Twv oIKoVopIKWY kataoTaoewv.la T xpAon 2011 n eraipia éxel umrayBei aTo popoAoyikd éAeyxo Twv OpkwTiv EAeyktiv AoyiaTiv Tou TpoBAETeTal amo Tig

Siarageig Tou dpBpou 82 apayp. 5 N. 2238/1994. O éAeyxog autog Bpiokeral ot eEEAIEN Kai To OXETIKG YopoAOyIKG TTOTOTIOINTIKG TIPOPAETTETaI Va XopnynBei PETd TN SPOGTEUGT TWV OIKOVOIKWY KATAGTAGEWY XPAOEWS

2011. (Av péxp1 TNV 0AOKATpWON TOU POPOAOYIKOU EAEYXOU

TIPOCBETEG YOPOA

€KTIHOUWE OTI auTEG Bev Ba £X0UV 0UTIWEN ETTIBPATT OTIG OIKOVOUIKEG KATAGTATEIS). 3. Agv UTIAPXOUV

epmpdypara Bpn emi Twv Tayiwv atoixeiwv g Etaipiag. 4. To mpoowTiké TG Taipeiag avépxetal ot egfva oxTw (68) aropa v 31/12/2011 kai o€ oyd6vra SUo (82) dropa my 31/12/2010. 5.Ta owpeuTikG TOGE Twv

TpoRAEWewvV (onpeiwon 17) Tou £xouv SievepynBei amd Ty etaipia eivai Ta akdAouba:

Kabaph adgnon/ (peiwaon) oTa Tapeiaka Siabioipa & i0od0vapa xpiong (a) + (B) + (v)
Tapsiakd AiaBéaipa kai 10080vapa évapéng xprons

Tapsiakda AiaBéaipa kai igoS0vapa Aj§ng xprons

01.01-31.12.2011  01.01-31.12.2010

-3.835.175 -2.230.580
548.895 628.998
150.000 -330.265

-266.280 -281.080
1.079.350 707.904
3.547.674 2.178.105
1.551.212 -900.047

893.538 -1.331.705
-1.158.261 -570.546
0 -161.637
2.510.953 -2.290.853 0
-515.414 -522.207
247.738 6.813
4118 12.809
0 334.070

-263.558 -168.515
4.545.697 9.370.000
-7.302.653 -6.854.705

-9.256 -9.030

-2.766.212 2.506.265
-518.817 46.897
693.688 646.791
174.871 693.688

ZTOIXEIA KATAZTAZHE ZYNOAIKON EZ0AQN XPHZEQS

Mood ek@pagyéva o EUpw Eraipia
MpoBAewn yia avéreykTeg popooyikég XpRaEIg 68.791 01.01-31.12.2011  01.01-31.12.2010
TMpoBAéyeig yia hpnon T 00 Adyw ouvtagiodémong 337.959 Kikhog epyaaiav 13.995.472 17.000.021
Mikrég Znpieg/(Képdn) -580.213 661.177
6.01 dieTaupikég auvalhayég pe Tig auvdedepéveg eTaipeieg aTnv Mg TG Tpéxouaag TepidSou Ty 31.12.2011 kara Ty évvoia Tou A.A.N.24 gival o1 §ig: Képdn / (gnuieg) Tpo opuwv,xpnp 0V, & ETTEVOUTIKWY pémwy -3.022.105 -1.803.756
Moot ekppacyiva ot Eupl Eraipia KépSn/ (qnuigg) mpo @opwv -3.835.175 -2.230.580
(a) Egoda 286.110 Képdn/ (nuigg) perd amé gpopoug (a) -3.805.269 -2.289.954
(B) Egoda 103.290 [AoiTrd cuvohika €050/ (£§05a) peTd ammd popoug (B) -2.001.609 0
(v) Amarmoeig 43.359 ZUYKEVTPWTIKG OUVOAIKG E005a (€§05a) HETd aTTd POpOUg (a) +(B) -5.806.878 -2.289.954
(8) Ymoypewoeig 49.782 Karavépovrai ge
(€) Zuvalayég & apoiBég dieud.aTehexwv & peAiv TG Aloiknang 506.931 I810KTiTeS MnTpikiig -5.806.878 -2.289.954
(o7) Amarmaeig amo dieud.aTeAéxn & péAn Tng Aloiknang 0 | Aikaipara Meioyngiag 0 0
(Q) Ymoypewoeig mpog Ta Sieud. aTeAéxn & péAn g Aloiknang 0 Képdn/(Znuieg) pera amé popoug ava petoxi (o€ eupw) -0,2996 -0,1803
7.Aev uTrdpyouv emidikeg 1} amd diamnaia diapopég KaBWG Kal aTOPATEIG SIKATTIKWV f BIOIKNTIKWY 0PYAVWV TIOU va £X0UV ETTITITLON GTNV OIKOVOUIKM KATAaTAoN f AeImoupyia TG eTaipiag kar Aorma Mpoteivopevo pépiopa ava petox (o€ eupw) 0,0000 0,0000
yeyovoTa yia Ta omoia guvTpéxel Adyog axnuaTiopol TpoAEwewv. 8.Aev uTrGpxouv aTo TEAOG TG TPEXOUTTS XPAONG, LETOXES TNG UNTPIKAG ETaIPIAg TTOU KaTEXovTal amo Ty idia. Képdn Tpo popwv DV, €] 0 & amooBéoewv (EBITDA) -2473.210 -1.174.758
9.H ouyyevng etaipia EUROPA PROFIL AAOYMINIO ABE mv 31/12/2011 karéxel 572.990 KoIvég avivupeg HeToxég auvoikng agiag kmiong 2.172.949€.
10.Ta GUYKEVTPWTIKA GUVOAIKG €000 XPONG PETA a6 POpoUg aTnV KardoTaon petaBoAdv 15iwv Kepahaiwv eivar ol {nuieg g xphoewg tyoug -3.805.269 kai 1o GBpoiopa g apvnTikng Siagopdg
avaTTPOTapROYNG TWV KTIPiwV Kal 0IKOTIESWY TNG ETaIPIag TIou TTPoéKUYE aTmd TV £KBean ekTiunarg g euAoyng agiag Toug Tv 31/12/2011 TTooou€ -2.062.329 kai Tng avaBaAdpevng gopohoyiag
amo v Siagopd avarmpoaappoyiig Uyoug € 60.720 (anpeiwan 29)
Owégura Bolwriag, 28 Mapriou 2012
0O Mpoedpog Tou A.E. O Avmimpoedpog Tou A.E. 0 Oikovopikog AiguBuvrig 0 NpoigTapevog Tou AoyioTnpiou

& AiguBivwy Z0pBoulog

NIMMAPET T. TZIPAKIAN
AAT AE 552248

APIZ A. TZIPAKIAN
AAT 320257

ANTQNIOZ . NTANOZ
AAT N 311567

ITEQANOZ A. NAZOYAAZ
AAT X 703337
AP.AAA TAZHZ O.E.E. 0011013
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